ﬁE%w I 2026 £ 10 A 20 H

R L EE ¥

fd F423pA YIDEE |

22 %k 24,186. 83 +0.52% -5.63%
et pPadidk 4,108.24 +1.16% -25.52%
SFEES 8,128.25 +0. 31% -8.81%

# 3% 300 4,174.53 +0. 09% -9. 84%
FiEFefaa 3,730.92 +0. 39% -5.99%
BOES rad 11,817.42 +0.13% -12.63%
R 7,385. 77 +0.51% -10. 63%
Fel50 4% 1,329.19 -2.17% -1.12%
PelFh 1,570. 40 -0. 86% -4.05%
Emard%k 51,966, 03 -0.07% +8.12%
3% 500 % 7,690.73 +0. 41% +12. 35%
Ferididnde 26,430.89 +1.11% +13.72%
“¥cEHpdg 10,764, 69 -1.08% +8.39%
CAC40 45 4 7,868. 05 -1 11% -3.45%
DAX 4 % 25,319. 77 -1.18% +3.39%

EIE 3 g
| ¥ trrrps YDAE

£ d%k 101.973 -0.01% +3.76%
B/ AR 0. 851 0. 00% -5.32%
LA/ 0.150 0. 00% +4.18%
SSVE 38 1.122 -0.01% -4.52%
ia/p R 158. 559 +0. 06% +1.37%
/4R 1.331 +0. 0% -1.19%
£A/BHLisw 0.827 +0.12% +4. 43%

ARPEHE AR

i 75 B 25
YUEXIU SECURITIES

SP&E |
> dEA RAF S A R e R B AL B HE T S Rw P (E A
R S U
> R AR R FRERFAD G AU 0 Rk L 18 £ 1 ETF 2H
> ISR E AR P ES £ ESE LR ¥ - 9% SpaceX R &
> gREFERMRLLH A RERG kS ) g R
> Lo P LS FHLE L A FELZ S AR
> FAFCT AR R R B Ap X HEaET 117 18 PR
> & Banamex ## g+ 3 £ {7 9 e £ A ATL & %
> FETERRGE S RHEEESFTF Anthropic 9 1% 6
> Tradeweb #4845 29 19.7 o % ~4zpy Trumid » & < FE I 5 ¢ F 2 5 04
> Veradermics v JRZ % H i eI g F P Lo 2L 54 Lanek
> EH& A Nscale #4451 5 Anthropic /&4 ATH x> e £ 2 ehAl 2 H H S
> ac B T e 23andle K f & R ¥ 600 7 £ A foi?
> FFE L Aetofn Solidigm i et B TR 2 B E R E B AL

LA |

B A B P FIE TR P YR o hiE- [ 23 pladpd ek o el gkl o 24392 0 2
330 > = A ME- RAFF I 25 &0 fe 4R 24186 & 0 124 ko g 0.5% 0 A 4FF L 1782 e R o
Fridpdc X 1.2% 0 4 4108 & o ATMXJ 4 8% B » e 2 = = 2af 2% | SK 51T 2o b p Ak g &
FIE A 8% RAMgE S jadp 2 Pap Rk o 6 2 A Edpdet g 1 P S RAIME 0 AP ETHY
6% iR Ao ApE P AP RTE X @R AT A o FARKET P S
BT 3% B RS hERR 0 17 s e Fpkdg 1% 2R M fadp Rk 010 Ak
2.1% -

A ieiEus fed PSR AE T 4B AAE RS > B B R4S o VERE
Hofed® 3730 & > = 14 & > 25 0.3%% < FES HapdedR 11817 & > = 14 5 > =g 0. 13% - Ll 4 7
2746 & > 1% 26 & 0 Beg 0. 94% o £ 2 50 dp kTR 1,329.19 £ 0 £ 4 A p TR 21765 Al FAp i
4 1,570.40 & - 42+ 42 5 p 7 p% 0. 86%

] B +r4r2ipd YD % R AR gkl £ B PR W S KT LA ¢ Teslafrleta 2 F 0 o i
iR (H) 109. 280 ~0. 25% 179, 59% B 473 4k 51966 & 0§ 36 & o prtEiT 0. 1% o AT iipk’}ﬁ 26430 & > = 290 & o H g 1. 1% tiE
< ) ’ . ¥ 5 500 3 %cH T690 & 0 = 31 & o 245 0.4% 0 < AR S Leip e o 0T 23T 5% > Tesla 2 3T 4% -

2% (mBtw)  3.035 ~0.75% ~17. 66% Hefe Alphabet 235 152071 1 3 ix Meta s %) 0.6% > ¥ % fi o 7955 At A 48 D RE > 3
3T e £ R PHAT  HH A 2% Nvidia 6 1% e
T &k B AT A +42EpH YD %
$4@(278) 4,152.50 ~0.18% -4, 00% T LI A R RT e R 1% 2 E R P F 4 A S 3 o 2 B CACH deje 4R T868 . 0 1288 4 -
. - B L 1% A EAE R HTE RET RAF  RANIAF R AR LG FAFRE %16 M-
A (27 — 0 _ 0
e (2e) 57035 0.42% 18. 68% 46 DAX 4 4e4# 25319 . > B% 302 & B 0RiT 1. 2% o 3 E % P 100 4 %edF 10764 & » 5% 117 & > B 05iT
1L1%«
Ry A T reip4d YD % '
& () 6.571 ~0.08% +16. 71%
&£ (&) 3,104.75 +0. 02% +6. 83%
& () 50,944.8  +0.21% +25. 62% MR [84rs]
i BFrh rh2ipd YD % AEAESA T TILE
& (&) 90. 600 +0. 39% +10. 96%
e bk BATIA +t 423 pa YID %
ZnF () 91. 68 +0. 12% -9.73%

[ BRT A traipd YD %
23k (F2) 466. 75 -0. 05% +6. 02%
<8 (Fi2a) 1, 253.00 -0. 04% 121. 59%

T3 (Fr2) 656. 00 +0. 11% +29. 39%

FL G b f A

FEFFHIES B 5L AT

H TS ARTEIE 30 SRS 0 49 £ 4917-4937
FLHS: research@yxsh. hk HiiE: (852)3925 9888 f% H.: (852) 3607 1980



& HRH | 2026 5£ 10 A 20 H ' eu?éxiliflﬁsEcumnEs

107 19p » P EARAREEIEALA2020 £4RELSEEL RN F 505k
R e AR AREF LA ¥ BPEY £98 2 P 2480 % 3R v it # 1
AHFELIE S HAFSH ﬁ&f(ﬂf)m#wﬂh Fl o E XD T BT T

TR S SIESNS TUCIE S Y RN E TR S s Tt
Bk FSET A A3 A BRIFEM AT A R DD T
FRAfIF AR A A R KIS PP PRI A REL S A HE
IS g R R AR AR AR o & FE R L AR SR
EAFve o HATY A Ak BATE Y o

\:\? i

10* 19 p ’r‘fﬂv‘iﬂj&éé?ilﬁ%;ittzo%glgﬂ.'fg—wﬁgg_}a-g,;g T‘E* ﬁ;iﬁ
B e P L FF I8 R A ETR A » e F 57 2t 3 2 PEX %
?Wﬁmﬁmﬁwﬂ’ﬁpﬁ“55‘ﬁéﬁkﬁﬁﬂ’»%ﬁ%ﬁﬂﬁmgga

CAKE  HEZAENEFEERY S GEE LTS A LR SR AL

EAEH o F A ERE AR T (QFID) H T2 T IR > e g2 4 80 %
RS RN R NE S P:}J’-&Jﬁ (REITS) f » i#iRiBid % 1 fF o g #b » 1 5 20
1T A 42 A SOETF ~ A 2 #7ATR TS e &~ LIRTIER AR S R AT 4 b

p_
£

10 % 19 p » s ﬁ%f*b.-ﬂﬁ AAL AT S X Lo Ao 0 b

9027 4 » % [E% £t £ P — % SpaceX % & » H F WA S AP X (7740 N -
3o AR A iﬂﬁbﬁaﬁM+mefﬁ71mo X g E R 150 £
PR OFARREEAY 108 EA i IMAFASFLGL B MY ¢ 4

£E VPR RE A -

107 19p » EIpAPEFHILEH B X" 936 2026 £t E £ L 47 -8
FLRF LA PORN G 58 ERAMAE R i s R 2
RSB S S HER A wsaS ] ARt B o B F I TS
Boipl? EHFAGEL 2 & "2A47"  HRIFTERE{FLERETHIF

£ HPRF ERA0A B LS EER

107 19p > 30 s g S ¥ n 4o A#atn (R2E) i (K=
£) 24 BEAAYEFFHUAY © oy B LR F12030 F -2 HE R
FRBEUMIELDERIRS G PERFIRRBT I AR AVE LR
R4 - F LR A

107 19p » FAEARAXID SF 22 > xp il mLw o g4 H i
AR A fos iR Apdn X f o and e I o dp X s T 2026 # 11 7 18 P
BREG o FAM AKX LIRS - AR A PN F A FRESL
FPRAEXREFAFLT OPXFALFPEDT AT it Mo gl g A

S
HRTSAIE SR 5T 50 2



& HRH | 2026 5£ 10 A 20 H ' eu?éxiliflﬁsEcumnEs

FEFE 2oflE o F BT S ACEEIRY 4 -

o

#4Rdp 0 5§ F A7 Banamex & # 5 FHRH 9 nbimrmp - mE A (AT1) @&
X o ATL i %#f@"‘&‘ﬂﬁ‘ﬁ‘ﬂ‘l ,'r?’?f—“;ﬂ/\;p_:g oI K FHE DEF R G

Ly

HREZAPIHER > EZR LT85 224 8o

BEEARE P FRRETH LA HEF A 14 2 2 Anthropic £ 1%
L o BREALS IR E A 0 % R AT & Anthropic SPA R T ¢ KT 4+ 2 2
Ao P A EE EE S BRI o Anthropic I £ § B o3 HR

(IPO)» # 1+ 3 %«TE"TE_Z‘ PWHRFTF F v 3 p XL e

FE*F25T 5 Tradeweb = 102 19 P 2% » ¢ S S P HEF e+ 24
TS Trumid > 2 2 B9 19.7Te 2~ HP 9175 E A4 4 hiE, 522

A o Tradeweb % 77 o st Pyl 4o ib H A 2 B & I %5 3p e
s v’”#ﬁfﬁiﬁhiﬂﬁ%igﬂv°Q¥W“J%W&Jiﬁ%$,m
AE AN AR

lbi ’U/’Fi fﬂ

o

2 @2 $#41% 2 7 Veradermics = 10 * 19 p &4 » H v pRy 4 VDPHLO1 ettt 7
Ha ek AL ez G BORIEY BB AR R o %R ~ 536 LRLE T YRR
FoBREAEPRE-FEEPATHEI LA [T G PRV BAELS
B T S K 4 28,6195 36,443/ 2 Bk 0 F FIIELIH 4 6,64/ T2
Foo XP AT o RIEINF ARE XL L L ARSI P ED LT
BeA PO RACALF TR OMMKEEE R EC FAL D

B4R dp 0 ®WE A 1A AREE % 2 P Nscale & 5 Anthropic /3% #7en s - e £ ==
R "‘Iﬁf%%\ﬁ”ﬁ""l%\’"ﬁ”ﬁsb c AR X Ay o B A e T 8 B
C T 450 & R e B AL 4 B AT AR LA AR
EARE D REEY o 2 o ATH A FARLERE DHERTETIRAEEL
o Fp g R T A BEP460 e FRATER o

Fifdp o A flAg R T e iﬁzik‘ﬂ%@_iﬂvl 2 7 23andMe #7 2 2023 & £tk B ¥ i ehjp X
RPBE AR ofR £t 6003 F L xR EHZE 9690 L% TR 2 H o

AT A e Ao pt A g AR FFE E 23andMe M 2 3.05 e E AN B AR X T A A 4 o 5%
eld A -k F gl anzb g Ji4vio TTAM Research Institute o ¢ =k fef@is 21

L
14
W3 G oafp X E RS -

#idp o WEERE At SKia 4 L™ 2 m+ 2 7 Solidign i adls + 7+
d

MENELAL  HEERSFRRXZWALESFTES P AT 0 FENP 2 T
ﬁ#"*Li@%iﬁﬁﬂéPﬁ“%F°ﬁHJZW6ﬁ7”qz?wa%{_ﬁinh
W3 T AP P R EEFAPEE SR A R R oo Solidign #E A IPO &
EEFEFTREIN],000EA > B @F AT F B F o

HRTSAIE SR 5T 50 3



FHER | 2026108208

%4 I

Dy LA

A (1)

i 75 Hi 85
YUEXIU SECURITIES

'fﬁi#ﬁ&* (FR4FE = BpR)
i.vffi B ih kg = R E é-f? B ih &g = R E
1 % e 65. 90 0. 00% 0 1 X e 65. 90 0. 00% 0
12 ¢ g 77.15 0. 00% 0 i1 ¢ g 77.15 0. 00% 0
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29,000 15.00 63,000 30.00
53,000
13.00 25.00
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2021 2022 2023 2024 2025 2026 2021 2022 2023 2024 2025 2026
HSl Index ~  ======- SEEFIYP/E(X) ———— P/E Ratio(x) INDU Index ~ =====-- SEFYP/E(X) P/E Ratio(x)
topFhdd I 24P ¥ 500 it 7 24 R
5,500 24.00 8,500 35.00
5,000 7,500
21.00 3000
4,500 6,500
18.00
4,000 Ny 5,500 25.00
V 15.00
3,500 4,500 20.00
12,
3,000 00 3,500
15.00
2,500 9.00 2,500
2,000 6.00 1,500 10.00
2021 2022 2023 2024 2025 2026 2021 2022 2023 2024 2025 2026
SHCOMP Index ~ ======- SEESEP/E(x) P/E Ratio(x) SPXIndex ~ =------ SEFFEIP/E(x) P/E Ratio(x)
FEFIpd T AP FHERfptdd T E4AR
18,000 40.00 29,000 140.00
n
16,000 35.00
24,000 120.00
14,000 30.00 100.00
19,000
12,000 25.00 80.00
14,000
10,000 20.00 60.00
8,000 15.00 9,000 . 4000
6,000 10.00
' 4,000 20.00
2021 2022 2023 2024 2025 2021 2022 2023 2024 2025 2026
SICOM Index ~ ====-=- SEEIIP/E(X) P/E Ratio(x) CCMPIndex  ===-=-- SEPIIP/ER) P/E Ratio(x)
wHRnpphdd s #43 # ECACA0 Hp it 4 7 =4 F
12,000 18.00 9,600 23.00
1
000 16.00 8,600
10,000
7,600 18.00
9,000 14.00
6,600
8,000 12.00
5,600 13.00
7,000
10.00
6,000 4,600
5,000 8.00 3,600 8.00
2021 2022 2023 2024 2025 2026
2021 2022 2023 2024 2025 2026 €
UKXIndex — =====-- SEESFHYP/E(X) P/E Ratio(x) CAC Index ~ ======= SESEYP/E(X)  ——— P/E Ratio(x)
% B AR LR % B AR LA

—
FRFFIESHT 42 80 6



FHER | 2026108208

S Rl sS
YUEXIU SECURITIES
‘.‘ é EN
B IPO T & (rzrrazp)
TIL & IR pecEa
ST o FHop gy BAT R Aot AT 7 #x s
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s P2 ARy~ e ey TR # i
2026-10-19 09:30 TE 734 2 (Lane) % 3
2026-10-19 10:00 eS| HE g A #&F (YoY) (97) =7.2% =7. 3% =7.2%
2026-10-19 10:00 e Ep 27~ EEGDP) (YoY) (%= %) 4. 5% 4. 4% 4. 3%
2026-10-19 10:00 e Ep 27~ EEGP) (QQ) (%= %) 1.2% 1.1% 0. 9%
2026-10-19 10:00 e PEEF A EE (GDP) #4215 (YoY) (%= %) 4. 6% 4. 7%
2026-10-19 10:00 ¢ [ RN AR kS (YOY) 91) 5. 5% 5. 4% 5. 2%
2026-10-19 10:00 eS| dEa A E 4 i;;& 34 (YoY) (9 *) 5. 3% 5. 3%
2026-10-19 10:00 eS| ¢ E4 (9 1) 5. 2% 5. 3% 5. 3%
2026-10-19 10:00 ¢ % %J—?'?]ﬂ s 2
2026-10-19 14:00 TR g A T (Elderson) 5%

&, Al w]oy!
AR ZITTH

P ¥ B 3 EIRLB ™ F it TR E e
2026-10-20 09:00 ¢ ¢OE TP AT R I (10 7)) 3. 50% 3.50%
2026-10-20 09:15 ¢ PR TR AT AR A 3. 00% 3.00%
2026-10-20 14:00 TR wEL A i + # i 3p &(PPD (MoM) (9 * ) 1. 5% 1.1%
2026-10-20 17:00 TR B ZEW %% kg de (10 #) -45.0 -47.1
2026-10-20 17:00 TR WE ZEW %% B 7 4pde (10 %) 30.2 34.7
2026-10-20 17:00 KB ZEW %% 3 ¥ dp 4 (10 7 ) 23.6 25.8
2026-10-20 20:15 E 3| ADP )I*: RIGANLIL ¥ ¢ 24. 80K
2026-10-20 20:30 %0 ZHFET (97) 1. 390M 1.403M
2026-10-20 20:30 E 3| E21 (97%) 1. 300M 1. 275M
2026-10-20 20:30 E 3| %fr{iﬂl (MoM) (9 7 ) -2. 6%
2026-10-20 22:00 ENEq) T xpzik GDPNow (%= %) 3. 6% 3. 6%
2026-10-20 22:00 ENEq) A ;;‘x‘d % (Mod) (9 ") -0. 4% 0. 3%
2026-10-21 04:30 EgEs ¥ % API R EI- = -11. 120M
2026-10-21 12:15 R & 74 2 (Lane) %3
2026-10-21 15:15 xR REE FFXP o (Nagel) % 3
2026-10-21 21:15 TR WEE 7449 ~ (Mauderer) % 3
2026-10-21 22:30 %0 R b }% IS -8. 55T
2026-10-21 22:30 EgEs| EI- xR 13} = 1. 862M
2026-10-22 00:00 TR k7 7 X fdeqt (Lagarde) 3
2026-10-22 01:00 EgEs| 20 B F E4p 5.420%
2026-10-22 20:30 EgEs| FATA I FY A Ak 1, 710K
2026-10-22 20:30 E 3| FoidA 0 & A dc 200K 199K
2026-10-22 22:00 E 3| % B4 dpde (Mol (9 %) -0. 2% -0. 1%
2026-10-23 04:30 %0 Fed 7# 7 f. & % 6, 756B
2026-10-23 15:30 TR 46 EHlx - PMI (10 * ) 53.5 53.9
2026-10-23 15:30 g W EIPRS - PMI (10 * ) 52.6 52.9
2026-10-23 16:00 g 13 - PMI (10 7 ) 52.7 52.9
2026-10-23 16:00 TR S&P Global % & PMI (10 * ) 53.1
2026-10-23 16:00 g PE4 - PMI (10 % ) 52.6 53.0
2026-10-23 21:45 E 3 #x 0 PMI (10 * ) 55.5 55.9
2026-10-23 21:45 E 3 S&P Global % & PMI (10 * ) 58.4
2026-10-23 21:45 E 3 PR 4 - PMI (10 2 ) 58.0 58.8
2026-10-23 22:00 EyEs| BEAT L Fag eIy (10 7)) 4. 7% 4. 7%
2026-10-23 22:00 EyEs| HEHRSFY R E S EHAIY (10 1) 3. 5% 3. 5%
2026-10-23 22:00 EyEs| FEHRA PRSI (10 1) 47.3 47.3
2026-10-23 22:00 E 3 BEAAEY T{"ﬁ : »a‘ﬁ{{ (10 * ) 46. 3 46. 3
2026-10-24 01:00 E 3 DS iRgraR#E T L iet 459
2026-10-24 01:00 E 3 EQEADINARG &5 o0 I A 603
2026-10-24 03:30 E 35 Tl F‘ AL LR #K?f"*ri—L -+ 100. 3K
2026-10-24 03:30 EyEs| BEBPREIILR £ a2 L 207. 9K
2026-10-24 03:30 EyEs| B ierLf £ydrs 100 fpdcitivd 6 £ 48. 5K
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