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T 2N LA

WA EAXBEA YDA |
X% 25,566 -0.07% -0. 25%
EEAEBEK 4,619 +0. 32% -16. 25%
e EE d 8,513 +0.27% —4. 49%
7% 300 4,625 +0. 35% -0.10%
BATE: SN T4 3,986 +0. 86% +0. 44%
FIE R A5 # 14,015 +0. 44% +3.62%
LT 8, 659 +0. 48% +4.78%
4] 50 454 1,684 +1. 34% +25. 31%
e 4 48 1,979 +1.90% +20. 96%
ECE- SR T e 53,185 -0. 70% +10. 66%
AR# 500 54 7,686 -0.33% +12. 28%
WATIA A HK 26,370 -0.12% +13. 46%
HRE R 10, 824 +0. 29% +8.99%
CAC40 3 8,334 -0.79% +2.27%
DAX 35 %k 26,258 -1.17% +7.22%
~
FTERHE
| L M % oMk |
AR K 101. 720 -1.00% +3.19%
E 3 - 99. 600 -0. 36% +1.99%
BH/ARD 0. 857 +0. 42% +2.98%
ART/ £ 0. 149 —0. 46% -2.67%
B/ % T 1.160 +0. 63% -0. 75%
£4/8 7 159.710 —1. 45% -1.45%
RE/ET 1.354 +0. 45% +1.02%
Ex/#EEER 0.809 -0. 14% -3. 64%
> =4
Jié%?ﬁanii
(fh: £71) R HM 1M F3 LEE
T4 4R (48) 91.170 +7.87% +32. 06%
XA A (1mnBtu) 2.858 +2. 55% -17. 45%
%& (%9) 4,442.70  +9.80% -16.52%
B4 (%4) 67.099 +16. 50% —24.92%
2R (1 FXH) 538. 750 +16. 06% +16. 06%
x& (1 #HXHF) 1,287.3  +8.40% +8. 40%
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40 &H
> A8 AEHHIEL PMI A E 49.8 A dEHIE L PN H-FTF 49 @
> KRBT ARELEATOAIE ST A 310 LA 4. 5% @AM
> KBBURE WA A M BT 196 LT
> T ARSNCEEEF A AR 599 LEL
> BT AT AR E A 0.9% M2 B M3 3t 1%
> 3P4 (09660. HK) & 49425 W 37. 84 LA ZAEFTHY £ 16. 71 LA D
> Bel EJ7 (00853 HK) 2R R &P Bk 4 LA A%

& 3% E R |

BIE: 8 AREBE—ARH B, BABIMEARS FHRA 290 &, KL 25290 &, HEHRESIKE, Kk
AR 25566 &, # 17 &, EHORHM 3148 12T, &—ANA KRB KKk 3000 12T, A48 3 AT 285
B9, AT AR 4619 &, FHiE 0.3%. ATMXJ AR KK, £ MARTAEBDAL 2%, DAL 1% W A%
i R A, B g b BN 9%, AXRWR AR ABIERDIL; LHERTFRE 7%, FTEEAS
16%. A3 = RETR /R, [BIIRA 7%, A 5%, R KIEBL 6%, BIENZHE 4%, AERS
AT, bR F R, WA LEE B& LA, P 6%, RATAIBITAL 4%, THRE
B 3% TAEEBBEAN KL, KA L%, LiEmik. FARERES, FFLFL e T4
HTREM 9%, AR KAAEFM. 15458 A R 320 &, K48 1.2%; AH45% 4. 3%,

A B PIRT AT, ATARAER . BAWRE. BRF R, RITFRD L4; T2k, AR
BE RIHH, RIREAFRMN T, LIELSHEOKT IR 3986 &, 71 34 &, FHia 0.86% RIiEAb
FEHAR 14015 &, FH 61 &, 116 0.44%. 41445403 3438 &, FH 14 &, 118 0.42%. 8 J LiEd54
It 4.02%, FRIEMRAGI 3.21%, €)ARAEHA 2. 83%, AH4) 50 AL 1,684.00 &, HEARH A ik
1.34%. AHe1LEA84R 1,979.00 &, & LA S B 3K 1.90%.

ERL: EMRTH, PARABAYFELEK, EHARN, o LRI AMF LENEEAKRIITFAMAN
JE R B BEiE, AR G 3t Ae &I, RA M. NS HOMIRIR 53185 &, k374 &, 318 0. 7%
Rk E R 500 FEHOKIR 7686 &, ¥k 25 &, #hiE 0.33%. ATk R AGHOMIR 26370 &, #% 31 K, #%ig
0.12%. 8 A 3 kg4 Lo, @45 Rat E4H 1.33%, &4 5 MNA; 474 500 455 Rt EA 2. 63%, ZAif
ik EAEHK 3.93%, HLERELAAMNAKY .

B RAEIET A T . B CAC 45 H0IKIR 8334 &, k66 &, #E1E0.79%, 8 A% 2.1%. {2E DAX 3%
HOMR 26258 &, 3% 311 %, 308 1.17%. 8 A R 2.45%, FILEMIKT. 8 A% 0. 4%.
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et dp i I #FWPP/E(X)  eeeeceees LA HRRL S eesssceee AL
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H TS ARTEIE 30 SRS 0 49 £ 4917-4937
HLHS: research@yxsh. hk HiiE: (852)3925 9888 f& H.: (852) 3607 1980



HHEWH | 20269511

HRTSAIE SR 5T 50

iSRS
YUEXIU SECURITIES

BR%& A, PEAR S8 A 7HELRmegiss (PMI) 4 49.8, b7 A LA
0.6 B A, AKFEH, HaT T A 49.5,

A AL, KAA L PMI 4 50.6, 7 A EA 1.1 A5, §FERE; +
A PMI A 49.4, tb7 A TFTH0.3ANE S &, KTIERE; NELLPMI A 47.9,

7 AL 0.5 AE &, KTIER .

Mo RAg A, HEEL Pl 695 AN Ragd, 4545, T ERBUAHRH
LA R AR & Tl o RMAEAAER. KA R BRAKT R &

A 484 H 50.4, tb7 A LI 0.5 ANE L. HITEAEHKA 50.6, L7 A LA 2.1
ANERE. BRMAEGIHN48.1, WTATHEO 2B E. LA R4 4 48.7,
W7 HTHEO03IANE &, It AN 454K 50.1, b7 A EA0.64ME 5 %,

FTEA S AAEHE L PMI 49, 57 AT, THMMA 49.4. T kA, #ER
W FENIEHA 46.9, b7 ATHEO1ANAEYE; RF LB FEHIEAN 49. 3%,

57AHF. AR LATLE, K, €27 B LA T EZHMRS . LIRFHEFR
TABAMESIT LB S ENHBHAET 556 UEESFARNE,; A, ZE, #

TR H AT LR FEFHBEHKTIER =

8 ALaPMI =455 h 49.5, b7 A LA 024N L, PELLAE =2 EFAK
FEARR =T,

ﬁﬁ%ﬁ%&ﬁ 7 ARE L EAROMLG T h 31012, Rl H 4.5%, @R
B, 4515 ANHA FFEK

B RS ART, REME K ) RFZM.

BREH LB LR 5, %iﬁw‘#%&g%%%%%ﬁmﬁnmiﬁ19moﬁ
RAFAKS L H st 10.5%; ©HE ALK LA AN & 11.5%; B Rk
Hean st 7. 3%,

A E AR R NMAN Bl T 2R 18.2%; OB T2k 18%; Pk, LB AL
= F # 2. 8%

BRREAERT, BERREHTMEEKES T4, REREHEEKER, RB
BT RS %ﬁ%ﬂ%koﬁéik,4%% k. AE PN LA AT T Y
RAARE, BAMRKEFRAR, AR—EFBRETAMEBETHTHREEK,
ARELFRE—F XH, EIFRAREFNERET, BRABREEDERMXF
B AHIE T T B A H R

BUFA B MR A B E AR (BPRE 2026 557 A JR) 690 54K 2o

A BCF B E WA A BT X RO HH 2497 1L HE TR N936ALH T o N ZAT B
1R F 1T 482 LB T BAL L B A A NT LA L ARG, FIF196ILELFT. W
Bk &AL T AIRA 6459 /L% T,

BFAFTART, BETADWFAFEZRE THERAAFRFLZEZRANH XS £
W B B 69 )& BRI
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HREE RSB N, HME 202657 A 318, SNCEEBTZH 44037 Lk, B
2026 F 6 AR Y 599 1Lk, HP BT ZMY 71240k, ST =R E A 173
1T o

BAK MY, ETEREHFIAG @A INC A S BB A ARG A RLTRY,
o xmia B &BRFETNES MM SEHT 8, TZREAAWEP
PRIV A B3 e Bk B AR F) BN, A2 % g B 3K T N E 4 a3
A o

[ EATAIKEB B, 7 ARG R AR 20801 /LE T, & 2026 4 6 AJRIE K 51
BT, Biah 0.2% HHAMEK, 2R FLRFIINCEEZHEAM K
W48 R AR E PR A5 B BRR BT A

7 AR AT BB A0 620 E 232681 T, iR 0.3%. X HFK E B,
EZ2RAARAZFTGAEBANRLAT AGGER P, BF XEBEAKTHETHNZLE
TSI . XL EY 6 AR 111.84%, LS E 7 AR 111.86%.

HARAEE RSB RENRTHF R, NTHMGAFREHAE 2026 55 7 A Bt
0.9%, HEPHBTRINT HHKH LA 0.9%. HFMRE 7 AKIT, GREFRBELE
oA B 5. 8% & 6.2%, HHEARTHERKET Ay L 2.9%, T 7 AKA 11254 1C
AART . BT HLELGARTICEESRT 7 AR 13837 LAAR T, @6 AW
A 12777 L AR T,
BRENTSZARER R, QERNEAR. THEXTEHF, ALETNREKN
A Y B RRRAN AR A 69

7 At EEH &KL A 0.2%, BFmEE 7 ARt B 6. 6%, H P EEBEER
B (OIET Hai) £ 7 AW T 0.3%, A&EBFEMEAOTHEN LA 1.7% &
TAEAAKEARBLTRKT SR, BLTALLED 6 AR 71.5%, THELHKY
70. 7%,

7AWEAT PR SN2 AN EA1.0%, 5EFRHLE S A L5 6%%& 5. 5%,
TAWGETREREGELT PEEZE M T2 0.5% S5EFRMLETHO0. 6%,
SR BB TANREF, R EEFM AN T 7 A3 LA 1.1% 5EFR
BHLEL, M2 A M3 3% _EH 10. 2%,

HTHEARPTAARFRATENEHEHRE PETHRGTE2ER, ARETH
HEHRFAXED) HrambB RS, B S BLEITHRT.

Ho %W (09660. HK) A7 2026 4 6 A Jkab</NA P LG, BE2E L5 EPF L
BUAAN 20.55 L AR T (TR, #5H 32.9%. H5428 L5485 Hb EFRH
8 15.04 fLH £ 16.715 1L L. L& AMAAMEE SRR, HFETHE, K
37.841et, LHER#FTI52.33 120 HREF 27 H.

FFFE R FFEEE RTINS AMAT S AE 52. 406 12, FEd T3] CARIAD
RAT 69 7T % B R B AL 3 & AN AN T 3o AF B R 5485 0t 491,
ZRETHE R R EFRMG 13,33y £216. 71 L. HBeE2ELi2RAEsT
FTHEEFRH 10.51 LAy £ 12.76 e, N, LE5LAEX 66%, 5EH5RF
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BT HEIR cirxn0)

(ICERE $-00) & E) (R # Az BT)

P A AR R F @ AR % 4 HR A B PRI

3,? 1 P il @ F 27.00 9. 05% 16.75 1¢ ; 1 L E 30.06 -9. 40% 28.95 1L

LI T i 71.10 7. 40% 18.31 1¢ ® [ T+ E B KR 12.53 -9.33% 17.251¢
3 W B 4RAT 5.90 5.73% 39.86 1¢ 3 e o 26. 86 -7.32% 7.951¢
4 EIRRAT 9.50 3. 94% 49. 61 12 4 RHAER 6.31 -7.07% 5.511¢
5  BERIT 50.95 3.94% 13.61 1¢ 5 AEsUkAR 2.26 -6. 43% 10. 6 12

KR HHE, T IERFE

RREHSA (RERREL:: BA)
z AR R FHig PRI z AR REAR B PR
x e | 0.470 46.88%  8.16 EFH X [t M E B 1.810 -27. 60% 7.1 B
?% 2 HiEF LS 0.285 46.15%  7.12 F7 % 2 e PR 2.155 -19. 29% 1.1312
3 A5 o B IR 1.230 34.43% 3.6 F7% 3 Bk 0. 021 -19. 23% 55.07 77
4 Ko g at 0.109 32.93%  2.48FA 4 3 A 6.260 -17.58% 4.44 12
5 PEAEAE 0,142 32.71% 207 5 &AM 0. 140 -16. 67% 52.27 %5
5 P e 148 FEe = P A H i ﬁigﬁﬁ
% 1 BE A 26.080 -0.15%  207.35 1z & 1 HITIR R 34.160 7. 05% -5. 69%
2 953 1195. 000 9. 63% 127. 55 12 g P o 4R AT 5.900 5. 30% 0. 66%
3 MZee—W 114,200 0. 26% 93.86 12 3 % F A 44.500 5. 20% 0. 1%
4 R A R 453. 000 -0.48%  90.931z 4 HILARAT 9.500 4. 63% 0.18%
5 ERBEFR 349. 000 16.18% 82.44 1¢ 5 ARA A 52.700 4.16% 0.52%
KR B, FTBLERLE R, AR FR G
FRBRBERITVREK PRI AT: AR D) (R B Az HT)
7 2 AR Hy’ifa" FH g PRI & AR REAR It PR
S ¥ ¥ 112,18 6.26% 27.67 12 B op e 1195.00 9. 63% 45.81 12
a 2 A HAH 153. 40 5.32% 22.89 12 f 2 MINIMAX-W 349.00 16.18% 38.74 12
3 B 154.78 -1.66% 21.53 12 A 46.38 2.70% 22.97 12
4 Bl 406. 00 2.31% 18.34 12 4 KRR 166.70 -2.11% 18.29 12
5 es 33.67 -2.83% 14.07 12 5 AT 9.50 3.94% 15.81 12
% AR R FH g PR * AR REAR It PR
% 1 dERu) 851.90 -0. 75% 42.84 12 % 1 EE-W 78.90 1.81% 22.73 12
2 TAER A 363.55 -1.34% 35.54 12 7,% 2 MINIMAX-W 349. 00 16. 18% 15. 41 1¢
3 HHA 401.87 0.72% 22.38 12 ~ B EER 453.00 -0. 48% 15. 40 12
4 mERER 91.50 -6. 34% 18.62 12 4 Hik 1195.00 9. 63% 14.91 12
5 CEREH 38.95 8.53% 15.94 12 5 P EERF 70.75 0.86% 11.08 12
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A EZRIREIL

2P EAR 2.16%
A -1.57%
FARA G ek -1.41%
Py Rp ! -1.03%
% -0.53%
ST R -0. 18%
o~ R R i o -0.18%
Lniphs s kg +0. 00%
VoA DA ¥ +0. 02%

E S ]

vEp g N NEZ mk +0. 55%

i
AT
LRy R

+0. 6%
+0. 94%
+1. 01%

ik +2.01%
4k 12.18%
-2, 50%-2. 00%-1. 50%-1. 00%-0. 50% 0. 00% 0.50% 1.00% 1.50% 2. 00% 2. 50%

KRR : HHE AFIERTFI

BRE (FHR) TEZFRIAR & BRI ]

F (e A AT B GF) B () # A o (%) (RES) +o (%)
1,600 40%
1,400 35%
1,200 30%
1,000 25%
800 20%
600 15%
400 10%
200 5%
0 0%
23/9 24/3 24/9 25/3 25/9 26/3
R HHE, T IERE S
BRI LR
. 2 A R 5 %) HE A FEE (%)
,§ 1 TR 32.34 -0. 43% 2.251¢ 63. 08%
g 2 AR R 34.16 0. 89% 1.36 12 51.47%
w3 Fib P EREA 7.21 -0. 55% 1.31¢ 49.26%
;ii 4 LR ] 18.76 -1.78% 8.61 +7 46. 36%
5 RE LR 43.02 -1.10% 1.97 12 45. 36%
(XT3 25,566 -0.07% 265.11 12 21. 36%
" 4AR R ik (%) E R EEE (%)
{’E 1 DR —W 44.90 0. 18% 3.03 12 45, 48%
g 2 RE LR 43.02 -1.10% 1.97 12 45. 36%
grz 3 B A 215. 40 -4.01% 4.62 1 40. 32%
bi
2|4 aREFE 352. 40 0.11% 2.98 1¢ 40. 15%
5 R ARAT 6.35 1.93% 3.41 39. 64%
45 8,513 0.27% 204, 43 1L 21. 05%
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AR IEAFAY AR L EAFRAY
29,000 15.00 63,000 30.00
53,000
13.00 2500
24,000
11.00 43,000
20.00
9.00 33,000
19,000
15.00
700 23,000
14,000 500 13,000 10.00
' 2021 2022 2023 2024 2025 2026 ' 2021 2022 2023 2024 2025 2026
HSlIndex ~ ==-=---- SEEFAYP/E(X) P/E Ratio(x) INDU Index ~ =====-- SEFEFYP/E(X) P/E Ratio(x)
i pE LR FAY 174 500 R L LEFAY
5,500 24.00 8,500 35.00
5,000 7,500
21.00 3000
4,500 6,500
18.00
4,000 5,500 25.00
V 15.00
3,500 4,500 20.00
12,
3,000 00 3,500
15.00
2,500 9.00 2,500
2,000 6.00 1,500 10.00
2021 2022 2023 2024 2025 2026 2021 2022 2023 2024 2025 2026
SHCOMP Index ~ ======- SEESEHIP/E(x) P/E Ratio(x) SPXIndex ~ =------ SEFFIP/E(x) P/E Ratio(x)
FiEzE LR FAY AT AT LR FA Y
18,000 40.00 29,000 140.00
n
16,000 35.00
, 24,000 120.00
14,000 30.00 100.00
19,000
12,000 25.00 80.00
14,000
10,000 20.00 60.00
8,000 15.00 9,000 < 4000
6,000 10.00
' 4,000 20.00
2021 2022 2023 2024 2025 2021 2022 2023 2024 2025 2026
SICOMIndex ~ =====-- SEESEHIP/E(Y) P/E Ratio(x) CCMPindex  =--==-- SETHIP/EX) P/E Ratio(x)
RRERBRIEZZSFAY % E CAC40 A5 # it L2 F A%
12,000 18.00 9,600 23.00
11,000
' 16.00 8,600
10,000
7,600 18.00
9,000 14.00
6,600
8,000 12.00
5,600 13.00
7,000
10.00
6,000 4,600
5,000 8.00 3,600 8.00
2021 2022 2023 2024 2025 2026
2021 2022 2023 2024 2025 2026 €
UKXIndex ~ =----=- SETIIP/E(X) P/E Ratio(x) CACIndex  ==----- SEIP/EKX)  — P/ERatiol)

RIR: T AFIERTFL

FRFFIESHT 42 80
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B IPO 12 8 (mzrirzsm)

il ff. B

REAY o AR b TR EREEE) Rtk AR EAE S
& 25/8/2026 101. 50 0. 00% 1.50% 926.4 0. 30%
e i 7/8/2026 14.53 64. 1% 39. 44% 2512.5 8. 00%
& R4l 30/7/2026 1029. 00 —2.04% 5. 00% 15.8 70. 00%
RS 5 10/7/2026 29.90 0. 00% -7.43% 343.3 8. 00%
ATy 10/7/2026 3.25 -18. 68% -6.75% 226.6 5. 00%
HERAEE 9/7/2026 23.96 -37. 36% —47. 89% 355.9 8. 00%
i & &4 9/7/2026 348. 40 -1. 79% -8.32% 318.2 3.00%
AR 9/7/2026 68.20 1.73% -13. 28% 1066.5 3.00%
ZAEE 9/7/2026 63.00 -1.55% -0. 44% 2.8 100. 00%
FahR & 9/7/2026 94.05 162. 50% 1075. 63% 1687. 1 0.10%
B LMEA 9/7/2026 65. 60 15.21% 72. 63% 155. 6 10. 00%

KR T F LR, A IE KR

PP _L 77 37 Ak Kh: BT
L7 8 2 WAy AR Pt 8 A7 Ak 2 RE M A F MR N3 Fo* 18R AR B
1/9/2026 FrF—W MR, AL F15mRE 47.6-49.5 100 5,000 27/8/2026
1/9/2026 HFEEIEA Se it AR B S 95.3-101.7 30 3,082 27/8/2026
7/9/2026 F ) E 77 Rk % 15.42 100 1,558 2/9/2026
8/9/2026 LA F AR R N/A 50 12,151 3/9/2026
9/9/2026 e HALE A Se ik AT RS 14. 45-19. 55 200 3,949 4/9/2026

Kfr FTBE FRLE ], A E KR
ERE AR AT LT RIS HA > EOALE, AR () PERA—HRMERRGOKEN; (i) ZLAE—PFHXAG 1% (i) EERRHIEE— FIFKMH 0.0027% ; A (iv)
LB PR S fe— b il A7 49 0. 005%,

LT AR

NARRAI FEA i 17 3 NRRAM A P 47
30/8/2026 A BRRAEFHEALMD A IR 8] Al -+ & 27/8/2026 L&A Z AR A TR 8] it
30/8/2026  AnSFRIH B AN A IR E) - B A A 27/8/2026  EZ3Az &AL (L) RO AR S Al # 44
30/8/2026  HiT iR MR AN A TR B) P s 27/8/2026 ¥ (L) EHMRAYH RN G E 77 R4
28/8/2026  Exegenesis Bio Inc. - B EXVESEET 26/8/2026 tEAFEZ (HF) EFRABRDATRNS - B AdhAH
28/8/2026  Frontera Therapeutics — B EXVESEET 25/8/2026 LR FAE SRR TR ) Bl &
28/8/2026 b i EAEER JEAB A 25/8/2026 R\ ERIRAT ALY A TR ) WA
28/8/2026 ML TR A RN 8] EXVLEEES 24/8/2026  _EEAS AT AE AN A R 8] BB SR
28/8/2026  ALMHEE ESFAIHILD A RN S - B EXVLIE: 24/8/2026  HTILR AR T EM IR A IR ] b R
28/8/2026 @ RiEAEMABE DA TRNE - B A A 21/8/2026  Tyligand Bioscience Ltd. - B 4 AR
28/8/2026  #riTiE AR B A TR ) KRR 5 21/8/2026 AP X R A A IR 4] A
28/8/2026  IRINHT & FRATHALAY A TR 8 A2 21/8/2026  MAZAHTAHAHE B R A TR 8] E Rk
28/8/202 4k A AL (D) BRAAIAT - B AMFHE 21/8/2026 ’;“’}#ﬁ RRHPRA (T8 BOTRA o

—
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B3 1 T4 ATE
09 H 01 H 09:45 W E 08 A oA [ 4] i kR ) 22 3 A5 4K 50. 90%
17:00  EXIX 08 A CPI (F k) #0h 2.90%
17:00 BERALE 07 k& 6.30%
21:45  £B 08 A Markit % B #]i% bRk 22 3 45 H41E 53.20
22:00  #£EH 07 A#HAF L (A) -0.10%
22:00 #£EH 08 A ISM %k 55. 60
09 4028 20:15  #£E08 A ADP 3tk T shi54 4.40 77
22:00 £EH07 A#A&RITELE 1.10%
22:00  #£E 07 AIEEG T AT HITE (LRI 248 0. 20%
22:00  #E 07 AEBEK T AT E T (AR IR 448 1. 40%
22:00 #£E07 AL/ iT#(FL) -0. 30%
09 A03H 16:00 BEAAK 08 A Markit B4 X 424 5% M 42 32 48 4448 52.10
20:30  E£E EAMAKLEAK 20.30 7
20:30 EEHFLEHABMKLEAK 177.80 77
20:30 #£E 07 AW HK -733.00 12 £ T
21:45 %[ 08 A Markit £ B 44K MBHEIEHAME 56.00
09 H 048 17:00 BERATRX 07 AEE4E (k) 0. 70%
20:30 ¥ E 08 A IE AR L AFOIE R -2.30 7
20:30 £E08 A%bE 4.10%
20:30  £E 08 A-FHuE (Rk) 3. 20%
20:30 £E08 A-FHEALN 34.30 £
09 A07 8B 17:00 BERAKX% 2% GDP 2% (Frk) 444 1.00%
%[5 08 A ML A% & 34,188 1L £ T
09 A 08 H T H 08 AR S &M 1,125 f¢ £ 7
+E 08 Ao (Fl) 23.90%
¥ [F 08 Ao (FH) 27.50%
09 09 B 09:30 W E 08 A K i H i A58 (Bl k) 0.50%
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