9U2XIIEIJ§SECURITIES
FHEM | oo56m9m

SHER
Igﬂi%%ﬁﬁm : SR AT BRI B B L 22 s SR ™ HERE S AL

»
s EARREF YDFER | > R RAIRAE GDP K HUNE 2. 5%

EAE RS 24, 657 -1.22% -3. 80% > NG R
AR 4,755 ~2. 71% ~13. 78% -

E A% 8, 341 -1.13% -6. 42% > RArE: 5 FBRRIRIRH i 95 JiH A IR 7. 5%

P2 300 L . it > WBECREHE AN AT SCARPOTR TP AT SEHLARE AR E
HiRZEATRE 3,959 ~1. 70% -0. 24% AR |
E RS 14, 821 -3. 22% +9. 58%

HHMRER 8,944 2.83% +8. 24% VI VSTRLIRBALK B R, T S BRI 44 I B UL AR OT DB 500
EH AR 50, 786 -0. 16% +5. 66% R, G0 24458 £, GLEFTAS A G, YR 24657 A, 304 A, BRIRZ) 1. 2%, FARRAE AL 3640 12
. JG. THFRFERL 4 H, Rk 1380 5. BHEARESER 4755 s, Bk 2. T%. ATMXJ Bk 1. 5% 40T 5%, 3% [k
PRS00 ¥ 7,405 +0.30% +8. 18% B AL AT R, [RGB E 1%, MINIVAY RUKid 8%, 934h, 7.
GATURS 25,929 +0. 86% +11. 56% B T REB SHEE 8%, M FHLEA. BRI, WUk Z IS, ol Rl e 1%
BB e E 10, 373 +0. 05% +4. 45% T 2% AT S ARIBOE T FERG, SRR THE 3%, RRIURIFIEE.

CAC40 ¥¥ 8, 199 -0. 23% +0. 61%

AR PO TBRBAIR PO AT R, VRE LGSR B R AT, IR 4000 A0
DAX &% 24,616 ~0.58% +0.51% B, BRIk SO T, 0T PRI . FES A SRS 3959 2, BE 68 A,
BRIE 1. 7% PRUE R TR R 14821 £1, Bk 493 &, KR 3. 22%. BDVARFEHIR 3811 55, Bk 146 57, PKIE

EERTE I

M FE oM FF ik | E: M 3 KARETT AR R, EBIR IR, ANA TR ORI R 500 FRELEIFE,
N a3 101, 330 11 16% 3. 7T% % FRAL AW E R, B EAL, WIBCE ThE 410 A, HEREZEIEE 130 A, Wik 50786 £,
: H : s AOR : P80 1, BEUEIL 0. 2%. g4Fg—FEFRUT 2%, 5 26179 A, WKTTHE 25929 A, FF 220 A, FHIRIE 0. 9%.
ELHwE 100. 146 +2. 30% +1.07% PR 500 FR%H 7405 21, TH21 £, TR 0. 3%. SR FRFREUR FRIL 6%, JERRRSTE 1%, A&,
W/ ARM 0. 866 +0. 31% +4. 96% o /ALY E;J%E 2028 AR 300 ﬁﬁ\%&iﬁfﬂi#& (TPU). %“tﬂ&%ﬂﬁ@iﬂ%&ﬁi&
NET/E5 0. 147 _0. 24% 4 06% 10%, BBEREFE (D) FHE¥m, Nvidia THE 2%, AFIRATEBIFREKRSHOER, BRINELE 2%k
WK_/%_E ey ) 38; i 7. Alphabet. Meta RUBUBCEK 1% TE 38 MR%, {2 Tesla FHE 5%
JG y 0 . —2. o -1. o
%76/H7o 160. 050 -2.10% -2.57% WM. R B T A R . 7 ) DAX FEBUIR 24616 £, Bk 142 A, BRI 0. 6% ¥EE CAC F5%k
el /% T 1.332 ~9.30% 0. 03% R 8199 AT, Bk 18 1, BKUE 0. 2%. JE[E EH 100 484K 10373 £, F+5 £
Eie: mwry:d 0.798 -2.72% +1. 06% b AR A R B R T T SR |
E [m] 15.00
jz ﬁ AR 34,000
- 14.00
(C e ) B 1M FHER 6M FHEE |
AR () 97. 360 0. 22% +57. 82% 13.00
FARS, (ImnBtu) 3. 117 +3. 66% -24. 20% 29,000
#4& (BT 4,9287.33 -9, 07% +2.31% 12.00
A# (FFD 67. 021 ~16. 58% +15. 24%
24,000 11.00
FX A BHARE 444, 750 -9. 88% -9. 88% '
KE (1#RE) 1,117.0 —7.53% ~7.53% 10.00
it UL F1 G H
19,000 9.00
MEREAE [MFIEHR] 800
TR AT TS IEFR 7] b /
14,000 : 7.00
06/2021 06/2022 06/2023 06/2024 06/2025 06/2026
[EE=:=4 FEFMP/E(X)  ceveeeeee SR eececcsee +H1MEE
......... 2R ceesesene 12NIRAEE cesseses FEEFHP/E(X)
~~ A Kok B BAUTTRA

T
BTSSR L 1
H TS AEVEIE 30 SIS Ll 49 £ 4917-4937
HLHE: research@yxsh.hk FHif: (852)3925 9888 1% K :(852)3607 1980



ﬁ H %Eﬂi | 2026 4£6 H 9 H i gu%xili{gecunmss

P22, EFRpeYRE (TEA) LA R AT 48, ZH G, fiiia 52 [H K AR vty
RAELZERFEMF, 23R 3 HE 4 H R0 EF B PKIE N %, EPrfg
PEBKIERME - WP /RER, EUGEFIE SR 2 BEmmim s Ei™ E WG
Mlo AR PEAFE 5 3G 20 2 MR E m B ERAMNE, #E 4 A, 2K
FEAETTE R A EK 101 RFER, 78 5 HIKMRE 98 K, Beik “H HEMRL”. JRilZES
CHHEZ ol A A RS YR 2 A i O I SE R R . — B, Rt E kS T
e hREE s, EERmi e E SR Ik, REFSREE T, (R
BAMO LA B AT G 51 R AN M BRI 20 5o Mk A48 H, B TR A K
MEEE T, L. I8Hr AR T W = b AR T I 2 A AR K 7, X 9
e e R, WKWIRE, KA S s &% [ 0 AT 5 A2 GEJR DL K 5B it 45 1k &R
A EE A o

it 5 4 FRER 2 A 9030 £ 45 David Rees o, 2026 AEAEAIIT s WE T A 20 i 48 K
BB R, MR RBARDER SR IEKM S, EFIZT N ESH K.
PR O T, AT IR S SR G 4R 258 =2, SR, & 5 A
B BT SR T Z 0 IR AR, IR A Re A B AR B SEFRURN, it — D4
RAFHEK . B 22 BRE N A7 S E (GDP) BEK Tl B 5 58 1 2. 9% N 4 2. 5%,
FH 2027 FFFITN 2. TR E 2. 6%.

XHLE 2022 MRS R R GRS Sh A oy, SRR TR KEN A Prgss, BUK
RPN, B e o B U i B = =F 5 i % AP AT THig . 1247 T
BREZLFRMER RS EIR, REXRE &2z, HiZirMEBIR a5
KRG B AT AT BB ) 2 5 i AR RS, I G A T 5 S i L

SR, X 37 P b ol X 25 b X R R AN R A . 1 e EE b X AT . HA
A ML [ oK e S, FORDR A Bl by AHELZ N, SCEENig R D, L
LeARAT e K REVR A% 45 S B AQREIR (CUniER) 1O b [, L sz mife BEAR R B . SRy
I, SHIRAh R R FTAL 7 R I BOR A A . W R B, NG
FEARMWRA, 2026 FARAVA WS B, m0IUR R L& JoSE AR, HAEHETI
WA FEBAE R AR )8 S NS, T 2027 SFHEAGEIBORD I, MEIER TN —
2 Iz

ezl BEEEFmmRA MR, RHEE T, R ERA RIS (NG) i M IEAE
Wt AR ERER S, T ESAT R 30 AR S FE CERT AR 17, 8 JIN,
R EH PRI 2 A RILLR I e KT

H 4 R Dk g ETHEE DR, IERGE TR ZE TR . 558 5 iR,
LA e A A BR A R IAE A Y A SE K I RIS B, v [ EE R A A Rl
207 2 10 b, UIEARBURIRE/RENE . 1R, FERRA 4 ARSK
CINRRIWAIEE, W) A IUFREIR AR B IR 7] 46 RCE REIR A 7] AE TR R . il
FeOIT 1Ok B B KA . R AN ER S, B R A RERIBHE R AR
FHET R, EHORBEMNER. DR PG AR D W45 O 880 ki -

TRy 22 A, 5 FBTRE IR R A 4o AE r=ik 31 139. 4 Ji%l, XA K 18. 6%, IZHAK
15. 3%. B I H RiHHraedER fH 424 7=k 2 530. 8 Jikl, $#4ERK 0. 9%.

5 HAErReTRR A EM KA EIAF] 135.2 Ji40, IZERK 10. 6%, ZHBEK 10.3%; B
TN F T RETR IR F it R A Bk 3 530.6 J3HH, AR 1 % H BRI A e
RIS 86 Jiih, % TR 21%, 3% H T 2%. BrasliseH EinE4E 95 i,
FEFE TR 7. 5%, & AMK 12, 4% & HAH A BeelRgH Emn %4 369. 7 i, 1%
SETRPE 15, 1%, 5 H MBI FH 4= 245 56 Ji4W, TZ4E T 0% 39%, 1% AHEK 5%.

BFSUESR T 5E &1 2



FHER | 2026 6 A 9 H ' eu?éx%ﬁsscunmes

5 AMrReURRAH A I 42,4 Ji, AR 112, 6%, HAMEK 4. 4% HEANHA
HTRERIRH ) R 0 173, 2 JiH, FRAEREK 117 3%, EEBRAENISESE 151 7
W, FAETRRE22. 1% AR 9. 2% SHELSRRITE®709. 9 JiHH, FEE T 19. 5%

5 HEWRHETI ZIEBAL. HHEMR. SHRBMLEITES, BHORSE
BUSRBVER TR 5 A/MERIR EES S T2W [RAE] Bt e, e kg
TRE, WATE R M W E T, RIS 4 R ARSI, BRI 201 B 0 4
iR, TR Bk 8 i [P R -

WA AT AT B SR ORAE SO . AT SRR RS BRUR, SO E A 2k
HAMEREANANRTE AT B, Sl AT SRR ERATR, HEEE SR 3
by 855 ZESEERE AT A ST IR B -

K AT WA IR EAR B Ah . AT, 980 B ) 4Bk BT BN AN
ey BRAT SR 3 SRR 55 1L A A S B REVR WX (Agentic Mobile Protocol, fajfx
AMP), ff PR BRI B HAE AT B BEMR (agents) RIAMIN SOAHEERE . 224, A IREE, BLK
e 185 T 37 TELBEK L3 55 A B AR 7 Ml 4 BR AL B S ) S B X

T AT MBS B AR BRSNS, SRkl DA f R R
RET, T ARARA S ERE R AR i M +B5 52 R eS8 E IS I RE . IHI0X — [ & JRi+4 k]
MR, 9 TR K AT HigA SRRl 1 itk fEE. Ty
KR RER L IEIE -

—
AR FFUE TR0 B 3



HHBER | 202656598

BRTHRI crzxnm

i 75 Hi 85
YUEXIU SECURITIES

tR A TR R e RASHIERL: HETT)
B4 Pl FHilg AL e JBeAn PR JRAE
1 E LN 16. 39 3. 15% 6.19 12 1 HEHER—-SW 116. 00 -7.64% 34. 76 12
% 2 YIaTESE 7.99 2. 70% 1.3912 E 2 A 30. 38 -7.21% 16. 16 12
%‘ 3 rh A 27.06 1. 96% 21.82 12 % 3 IEBAEEY 16. 94 -6.31% 9.12 12
4 KT I LA 57.65 1.77% 1.64 12 4 FE TG RHE 77.10 -6. 03% 18.67 12
5 TRHRAT 6.93 1. 46% 13.04 12 5 WFE—W 44.14 -5. 80% 30. 8 12
K EE TSI
FER ERRIL CRATHRAL: #TT)
e JBeAn FHig JRAE AR e i JBeAn PRI JRAE
1 KK b s i 0.385 90. 59% 3. 7812 1 w5 b B B 0. 780 -25.71%  86.35 )i
E 2 HEEK AR 0. 460 35. 29% 16.34 Ji E 2 SARALER 0. 390 -22.00%  44.95 Jj
%‘ 3 BRI 0. 255 33.51% 2.06 /i % 3 WKK INTL (HOLD) 0. 640 -20.99%  6.45 {5
4 B 0. 246 32. 26% 26.11 73 4 TR 0. 430 -20.37%  62.31 /3
5 HhH S BE A I 0.820 32. 26% 17.47 73 5 BB A 1.780 -18.72%  10.21 73
47 B THE A “H et s T
- 1 B R 24. 980 -1.19% 328. 46 12, E 1 BRI AR 30. 840 6. 04% 362. 89%
x 2 7 fEA R 4. 664 -2.55%  236.69 12 % 2 rh AR R 15.570 5. 17% -4, 18%
53% 3 XL Ml 98.600  -7.76%  195.841Z g 3 ARG M 24. 560 4.73% 0. 28%
4 it R I 446.400  -1.50%  130.341z % 4 TR RAT 6.930 2. 26% 0. 29%
5 i AR [ Al 85. 880 -1.29% 119.59 12 5 IR 117. 500 2. 14% 0. 24%
K S PTEA I 75 il 2 I8 5
VRS E A TR — CRASHERLL: N D SRR : HETT)
e ety Fril JRAEHR B4 JBet Frig JRAEH
1 FER4 1250. 36 ~3. 76% 25. 40 12 |1 RSl 72.55 ~4. 10% 46.12 12
72 TR EH 49.53 7.51% 23.09 12 g 2 KL 234. 20 -2, 09% 31.79 1
% 3 SN2 28.05 -5.33% 22.811¢ :; 3 it R T 446. 40 ~1. 50% 29.87 12
4 AR 224. 31 —6. 30% 22. 3712 - | 4 HERSE 24.98 -1. 19% 27.61 12
5 AR 1389. 88 5. 24% 22. 1212 5 oy 5 2 W 118. 80 -2. 94% 23. 7712
e et Fril JRAEHR EA s JBet Frig JRAE
1 SRR 1154. 99 -2.12% 91.33 12 & | ! it E bR 72.55 -4. 10% 39.29 12,
& | 2 Wi o) 725. 00 -3.07% 40. 85 12 g 2 BERSE 24. 98 -1.19% 29.04 12
% 3 PakeN:idi) 137.00 2. 84% 37.70 1 % 3 A2 446. 40 ~1.50% 24.58 12
4 ALY R 66. 14 -3. 82% 36.79 12 ~ |4 KOs 234. 20 -2. 09% 17.49 12
5 WARTT A 6.29 -2. 18% 31.91 12 5 i L EL EL-W 118. 80 ~2. 94% 16. 89 12,

IR RIS BT U IE

—
LT E IR L0



i 75 Hi 85
YUEXIU SECURITIES

SHBER | 20256598

FERRRIREZBN crxsm

HERT F ER LRI
SRS 381% 3009

BFIRE. NEEREM 2585§/

EARASIRS 23

efek -1.88%

-1.24%
= -1.17%
Pk -1.17%

. \ -1.12%
BIE. BTSN -0.53%

RIS

-0.45%
-0.33%

+0.12%

-4.50%-4.00%-3.50%-3.00%-2.50%-2.00%-1.50%-1.00%-0.50%0.00% 0.50%

KW I T I

WHE (PR S =F R BRI BH H

E%%m({z, ART) BRIE (R BRIE () — BRI (%) (RHS) .Ett%)jo
1,400 35%
1,200 30%
1,000 25%
800 20%
600 15%
400 10%
200 5%
0 0%
23/6 23/12 24/6 24/12 25/12
i Bl BRI
VS = S fem: oo
_ R e FHEE o) WS WA %)
;‘g 1 GRS 31. 64 0. 57% 1. 14 12, 52. 73%
g 2 R 11.90 -2.14% 2.66 12 52.19%
gg 3 Fusrh S, 6. 85 0. 44% 9.19 FJj 51. 45%
% 4 e GEN 22. 54 -1.31% 5.3 FH 50. 90%
5 ] 7.99 2. 70% 6. 56 47.19%
e iR T7
TEA R 24, 657 -1.22% 250. 25 12, 20. 28%
LR il iy FHEE (%) Mgkt AR (%)
1 AV ERAT 5. 82 -0. 17% 2.51 12 48.99%
g 2 o A 15.57 -0. 45% 1.62 12 40. 57%
gg 3 S ey 13.73 0.81% 2.4 12, 36. 07%
i 4 b 35. 38 ~1. 50% 3.33 33. 68%
g AR B 2.
5 TrE4T 6.93 1. 46% 4.32 12 33. 10%
B 4850 8, 341 -1.13% 194.35 12 19. 58%

IR PIEETIGZE P BT5 2B I

LT E IR L0 5



#H

B | 202626598

FEKEESHE

i 75 B 5

YUEXIU SECURITIES

(BELEAZHZB)

EG X e BN TR v ) EFHREOE R A EER
34,000 17.00 63,000 30.00
15.00 53,000
29,000 25.00
1300 43,000
24,000 11.00 2000
33,000
9.00
19,000 23,000 15.00
7.00
13,000 10.00
1000 e N o 4 o o oh e ot ethirin e g 0 2021 2022 2023 2024 2025 2026
[ I oV I N I o VA oV I o VI o VI oV I oV I oV I o N B N I N I N I N | oA .
D7 Rsfnd S R-5-R-SETRPRIE 8 S-S RERatR(0 INDU Index ~ ==-=-=- SEEHIP/E() P/E Ratio(x)
FiRGRE R RS 3 500 $EBUT L FHAEEH
5,500 24.00 8,500 35.00
5,000 7,500
21.00 2000
4,500 6,500
18.00 M
4,000 5,500 | p.Y. 25.00
15.00 [
3,500 4,500 20.00
3,000 1200 3,500
15.00
2,500 9.00 2,500
2,000 6.00 1,500 10.00
2021 2022 2023 2024 2025 2026 2021 2022 2023 2024 2025 2026
SHCOMP Index ~ ======- SEESEP/E(X)  —— P/E Ratio(x) SPXIndex  ==----- SEFIP/EX) P/E Ratio(x)
FRIESRRIE & FAFE S PHHE TR0 R AR
18,000 40.00 29,000 80.00
16,000 35.00 24,000 70.00
14,000 30.00 60.00
19,000
12,000 25.00 50.00
14,000
10,000 20.00 40,00
8,000 15.00 9,000 30.00
6,000 10.00 .
2021 2022 2023 2024 2025 000 2000
2021 2022 2023 2024 2025 2026
SICOM Index ~ ====--- SEESFIP/E(X) ~————— P/E Ratio(x) CCMPIndex  ====--- SEEFIIP/E(x) P/E Ratio(x)
RBERIBES B HEES YEE CAC40 F¥OE E H AT
12,000 28.00 9,600 28.00
11,000
8,600
10,000 23.00 23.00
7,600
9,000
18.00 6,600 18.00
8,000
5,600
7,000 13.00
6,000 4,600
5000 3'6002021 2022 2023 2024 2025 20268.00
2021 2022 2023 2024 2025 2026 !
UKXIndex ~ ==--oon SEFP/EN)  ——— P/E Ratio(x) CACIndex ======s SEHIP/EN  — P/ERatiok)
Ji: 218 BT UEIR I Kli: S218 BT UL
KW I TS UE I KW I BTF IR
AR TFIE St 7R 6




FHER | 2026 6 A 9 H gUEXIIEUﬁSECURITIES

B IPO B R mzrirz58)

LHRI TRif: WG
ety 2 7R L HM R AY HHER BRI R A5 K HhER
KEET 5/6/2026 63. 00 -5.12% -5.12% 133.4 3. 00%

RIz4EY—B 5/6/2026 124. 00 29. 09% 29. 09% 4761.6 2. 00%
T FEEH 5/6/2026 2.43 -53. 09% -53. 09% 663.9 5. 00%
AN 3/6/2026 33.94 44. 25% 132. 47% 1420. 5 2. 00%
A48 =4 29/5/2026 22. 20 21. 28% 18. 09% 3828. 4 3. 00%
RIS 3oy 27/5/2026 60. 90 86. 59% 85. 67% 1971 2.00%
R R 27/5/2026 349. 20 265. 77% 529. 19% 5479. 2 1. 00%
BIRARHE 27/5/2026 30. 86 91.73% 48.29% 3558. 7 3. 00%

FHEEZ— B 22/5/2026 214. 00 178.73% 182. 69% 9014. 1 0. 80%
BRI 20/5/2026 81.95 ~4. 64% 35. 90% 6776.3 5. 00%
ETTE 2Ve 20/5/2026 32. 60 79. 99% 23.53% 3763.6 8. 00%

KW PIREE T2 75 U2 D IC

IR oy i #o
AT H A 425 FrIE AT AN BFF AL NI %k AR H
15/6/2026 T BERR 43.58 100 4, 402 10/6/2026

Kl BTEA TSN, T 3R 5
VMR AN PedR A A TR BRI AU RIS A TR, A () BRI ERR B R S (D RAME— PRI 1% (i) IERSSHMER— WK 0. 0027% ; &
Giv) 5 5 B — I 0. 005%.

Lk

AAR H ) HEA Fr AT DA ) HEA P ATk
07/6/2026 e B R e S R R B IR A HrREIEIRZE 29/5/2026 IEREMFHARAR - B EDEHE
05/6/2026 FJD Tnc. B heliG 29/5/2026 DST Ak &ERHE (R HRA A e
05/6/2026 g R RABUEE SRR A IRA BB 29/5/2026 B ik (B8 HIRA R B
05/6/2026 BRI B A IR A A RS 29/5/2026 WHL LA B R A FERIESN
05/6/2026 YIRS A R A A RS 28/5/2026 LI PSR R A IR A A ERL
05/6/2026 PR TR AR A A B 28/5/2026 GIEHZHIRAR - B 5= 241 &
04/6/2026 IR R A IR A E il k. 28/5/2026 BRYINE BB BRI R A IR A 7 HrREIR
03/6/2026 L AIHTRHE I A PR A B heliG 27/5/2026 AL AR ARAR - B GIREIN
01/6/2026 AR DU it SR A TR A ) (O 27/5/2026 WL Ah B ET AR BB A BR A 7 Wb R
01/6/2026 BRI RND RARA T BIT R 26/5/2026 Silvercorp Metals Inc. ik
31/5/2026 JRAHS CRP LA ARHEA IR A7) HLEEA 26/5/2026 SRR EAE R B A R A 7] S Efk
31/5/2026  TRAMBEETEARERMAF - B BEITRHL 25/5/2026 5 ORIl A BR A ] EMEREYH

—
BFSUESR T 5E &1 7



FHER | 2026 6 A 9 H gu’gxllmt.ligecunmss

— A EEL TR

H3#A B ] Hir HIfE
06H10H 09:30 HE 05 H W S i Fe 5 (F H) 1. 20%
09:30 HrE 05 H A = H Y FRE (R EL) 2. 80%
20:30 2 [E05 H CPI (JAl kL) 3. 80%
20:30 FKEO05HCPT (BrEfMass (R 2. 80%
20:30 2 [E05 A S b4 A [F E & ) -0.20
06H11H 20:15 KK TG [X 06 F BRI 547 32 B2 7 fh % ) 2 2. 15%
20:15 FRIGIX .06 F RRPHIATAFZR AL F) 2 2. 00
20:15 WK TG X 06 F BRI J 4738 5% iR R 2.40
06H12H 22:00 F2[E 06 H 3 2 PR K24 B 5 O e B 44.80
06 H15H 17:00 WG X 04 H Tk~ {8 2221 GRLL) 0. 20%
21:15 FEEOSH R AR 76. 10%
21:15 05 A filliglk (SIC) P21 0. 60%
06 H16H 10:00 HHE 05 H Tk =424 (A E) 5. 60%
10:00 W E05 H ZE MR (F L) 0. 20%
10:00 HE 05 H 42 i B (A E) 1. 90%
10:00 R 05 F [l =B R A e S R b -1. 60%
20:30 K EO5HHEF LI 146. 5077
20:30 EE05AHENLIH GRHL) -2. 80%
20:30 9 [E05 H &SV WM 142. 3077
06H17TH  17:00 KX 76X 05 CPI ([E] Ek) 448 3. 20%
20:30 FE05H FEHE GR L) 0. 50%
22:00 FKE05H et E Grth) 1. 40%
22:00 EEO05 AfFEEesEREZH (FL) 3. 30%
22:00 KEHAH EBELF 0. 90%
06 F18H  02:00 22 [E 06 H FOMCH 2 1 2% 3. 75%
02:00 2 [F06 A FOMCH v 5% (R IR) 3.50
19:00 B[ 06 H 7 [E ST B HIRATHRIR 3. 75%
0619H 04:00 EE04 H KB AR 813. 00123 7T

KW EE BTF O I

—
BFSUESR T 5E &1 8



ﬁ HEHR | 2026 %£6 H 9 H ' eu?éxiliflﬁsEcumnEs

PP AR HE

N FIVFRE XL
Pt i R A 2 H 2 Ja (12 A 28w A7 (0 i ik s A oF [0 393 0 4 2 i A i ik 2k iy
FLHE

KN TR 2w e i B B e R X ) $9T P 1 A 35 R sk R e IE 15% PA_E
BERE: T R AR A T [R) 39T 1A H Bk R A A1 T 5% A1 15% 2 [8]
FEA s TIUYI 2 ) i AR Tk SR X ) 98 2 P 5P ik R Y T —10% A1 5% 2 [1]
St TIU L ] BT BT B A T [ 390 ) 2 i 0 ) Tk R M - 10% A

AR
DR 725 F 25 012 A AT IS S BN X 5L A i A 2
e

BT FURAT L FREER BUR 0 118 4 5 0 10%E% LA 1
FRE s TROHAT ML FE £ 3R BUAR SHE A ¥8 B B R BE AT 10%F1 10%2 6]
Bl . AT L F5 B3R DU T 18 A 5 - 10%s A I

Vel

ARG E— R E R 2, BEBFIEFAR AR ( “BFIESR" ) MR A
R TR TR PR AR COBAIESR ) Ko/ BBAIE 12 I A B e 2 B 2 % 7 A — i Bl
WIS, JERFIBHRAM A LA L 2 Rpg 55T AR B0 b i 4F
WS SZ BE ST W55 RO SRR 7 3R o 30883 4 B 1 A 5 MO 450 B R, A 2 i)
ST Ml B ] FR) T I o A AT RIS P B 2 2 AN T B B P9 A R AR B RSN
+o, T EAT AR o BT RS U ZURCHH PR P AR A T B O 1 AT R LR B
FIBCART SR BHK -

AR S BB T B AT ISR, (UESE Mg, BT JIREARIE
HRAG B S BT SE v . HERRTE A SE B VE . AR P TR K AR B BT R A 2 W
R AEARAT RNEE FEAUT B35 8 A AT A N B AR IR 77 Hh B ) BIE S SKs2 2
B, WA SO R IESR B G e TR A R A

AR A BAR ST FEN R WA S or e Tride,  HEARERR TR TR e/ BOBAIE
2 B K/ A 45 IR PR A RTS8 3R PO s SRR B , DURBE U
ST R AR T 2 H 2 FI W, th R 7 T S I RN 1 DL BN B . BT IE SR TE BT
AR PAT AT HE B 2 47

FRTSAUE T3 AT R H HoAh 5 AR o5 3 A5 8 AN — Bl AN R Z5 1R A o TS TE R 1 4
BT 5 R RIA L WA AT RE 2 FEATH 2 KIRATH B &2 i 5 A
BIE TR AR O A — BRI 11 Sk B3 T T 3 VPR B 5 S« B 75 IE S5 (1)
HE A2 5y B AN BTN 55 B FT RE 21 5 AR i IO B BERIA I R AN — SRR e ok

Paran

Ko

AR T RS A, RO TS RS BT A o AR TR B AR 280875 TE 7 3
SR FENREL T, BARG) BHEMTT IR 0. Rl B, 3R
MR BN R, B/ B (1 1) L% B A4 B IR R e A2 3 HeAt AF AN L
RRFAIET5 K O B — VIR BT

—
AR FFUE TR0 B 9



FHER | 2026 6 A 9 H UEXIIElJﬁsECURITIES

) 28 45 T

¥ RE

AR S BT HR S FIE S e R AT N PAR A B

(1) RBT A 2 W AR S WA 9T 2 B 534 A XS BT i A e o5 S FL R AT N
WA

(2) M B EETAE T AR . IERTE R 5 R R AR A B SR C B e R R .

DITRAANLEABRARE (ZREBIER S GEZR LIRS N E R A 2R
TEM NS SFHEND) ARG E SO BN BUR 71

(1) EAAERRAHTARE /T 30 H WA 5 8K SEAR 1 o2 2 A fTIE SR 5

(2) BAERBAGIIRE G 3 AE N H WA 5 BCRSEAR S 3 K AT IESS
(3) BAALEPTHTEPFI A R A R AR SN

(4) IFBA A A RIUESF BT .

— AR

AT UE S SRR ER 5 L% / BOBIE 3% 1 R B 24 ® R AR AR B o i 2 A RIE S 2 i 3
S

TS UE S S RSAIE 8 e S/ RAIE P28 B (I B 2 =] S5 4l 5 S B A RIE G 12 S A W
BAAEATHRBARAT LS K R

TSR S LG %40 5 2 0 Al S L3l A Rl AR TR 350 &

BFSUESR T 5E &1 10



