eu,gx%ﬁsecunmss
ﬁ EI %w | 2026 %3 H16 H

I ETHEKEN SHRH

> (25) £B1 AFENEALEK AHH
kdfh  EARBHAS YDA b A R S
LEEEE 25, 465 -0.98% -0. 64% > RETESFRARAMERE N
164 A3 48 % 4,978 ~0. 99% 9. 75% > KAX 50 M (09868. HK) B # Ik &7 A £ A% & A+ EF5 b
B 4255 8, 671 -0.32% -2.72% > AR TI(01310. HK) Hz OpenClaw & i 7% % THFHF %o A
#IF 300 4,669 -0. 39% +0. 85% _ ) )
> M2 LR A 3 App 4
LiEga 4,095 -0. 82% +3.19% =¥ T App 25
FIER 15K 14, 280 —0. 65% +5.59% > EXESWEELFEKTHHO0.7%
LT 8,749 -0.73% +5. 88% . .
> E 1 J PCE 0.3% i A% AT
e 46, 558 0. 26% . #E1A St Mo A& 0. 4% 35 AT
#7E 500 5% 6,632 -0. 61% -3.12% > ERBKFIAEZERERE AL E55.5 HFM
AR A &K 22,105 -0.93% -4.89%
R3E TR 10, 261 0. 43% +3.32% W 3% @R
CAC40 #5 % 7,911 -0.91% -2.92%
SE AR . AR Ia e sk 3 5 4 i Il >
DAX 25 % 23, 447 ~0. 60% —4.26% BAE: BARESIH, BAKKATHBY K EK 300 &, KL 25419 5, JT IR 25465 &, %251 &,

SRMGIL 1%, FHORK M 2465 10T, FHHEIGHIEA 1%, K 4978 Lo ATMXI A KL, LSR5 @, #
- TN T%, BB 6%, ABMRRAREFEML. ERAERE %, THLBBLIERALF R,
ERX N E 3 KA 3, BIITKIE 1%, AR FRRAT, HASAERKIE 2o bl LA, 0 2%,
BihEAL, AN 3% F, KFERFEEEL 18T, K& A KB A 3%AME 1%, BiEs

LR 1M A oM A | 5% 4 Zt, lads Rkl 1%, A5 R 1%,
AR H 4% 99. 650 +1.33% +2. i
R 468 D 298 ARE: PEMTALAT, LREA. EARK. LAERHGT: REits. RITEEAE L, LiE
£ 100. 155 +3.35% +2. 68% SRR T 4100 &, IR 4095 K, $k 33 5, SR8 0.82%, FIEAMDASEIR 14280 &, 3 94 &,
HH/ARD 0. 881 +0.27% +3. 84% k% 0.65%, 4l LAMAGEIR 3310 &, % 7 &, #iE 0.22% A ZHit, LiEdgssk 0.7%, FiERAsA
ARG/ ER 0. 145 -0. 1% -3.11% 0.76%, GLLAMMHA 2. 5%,
R/ %A 1.146 3. 46% ~2.58% R EMASNEHR, BEFIPARF Y, ERLAHUEN, RETEHREAEEPY, E5
£X/8R 159. 340 -4.17% ~7.49% BrAE RO 450 &, JHE 47123 %, 2SN ENCE, £ sl 180 &, HCHR 46558 &, % 119
E L YES S 1.328 -2.75% —-2.38% B, B 0.26%. tANTIR RAGEW A 1%, HB TR, KR 22105 &, % 206 %, #%HE 0.93%. AR
- . LR 500 5 HOIKIR 6632 &, # 40 B, P8 0.61% EIR Meta R M A TH L (A1) R4, M
RA/FEHER 0788 2. 54% +0. 85% AT, AR S R IR A A B T Adobe SKIE 8%, M 45A M, 4% EIIL 2%, IS
< . 1.3%, ARE 500 4549k 1. 6%, ¥ LEH 3ANAZH.
I EHmE
= B BN 3 kASECE IR, 2B A K F R I E K e, 3 E F N 100 45201 10261
Fh: £1) B Hh TES oM 3k | H, BhA4 %, $KIB0.43%. B CAC HACKIR 7911 &, 3K 72 %, $hi80.91% 4R DAX #40KIR 23447
S, %142 5, B0 0. 6%,
BRHR 4 (A7) 100. 890 +50. 07% +53. 15% " (N
R AR A (ImnBtu) 3.285 +5.77% -4. 67% HEBEENEAERER .
3 il
%4 (&4) 5,088. 86 +0.93% +38. 33% LEEFRERKATMNT BFEAY
a4 (&4) 82.578 +6. 65% +93. 45% 34000 17.00
ES CE-F -5 462. 500 +4. 69% +4. 69% ' 1600
XE (1 HXF) 1,217.5 +6. 03% +6.03%
HiE: U ERIEIHRLE NS A 15.00
29,000 14.00
Mhziaam iz [RAIER] 1300
AR IERNIRF AR T AE AT T 5
24,000 12.00
11.00
10.00
19,000
9.00
8.00
14,000 7.00
03/2021 03/2022 03/2023 03/2024 03/2025
D=5 REFWUP/E(X)  coeeveeee SRR seeseeees +HINREE
......... NRfEE cesescene 2 IR cesesecss TEFHP/E(X)

R : B TR

e e
BTSSR L 1
H TS AEVEIE 30 SIS Ll 49 £ 4917-4937
HLHE: research@yxsh.hk Hiif: (852)3925 9888 1% F:(852)3607 1980



FHER | 2026 F3 516 H - gU#E'XIEJﬁSECURITIES

BFSUESR T 5E &1

ERBER%T AN, 1 AEBRZFBEALEK, 512 AHA%K 0.1%, THRE
MAMEK 0.2%, ETAFTHEFTTTRAEREAL LH RF—BATHAT, ERL
FeE O RIE TN AT .

EE 1 AWIRE LI Kz, Hdbgk 0.1%, ZHALEK 0.2%, FTERZR{CE
U B FEAL AT FUM & F 38 K 0. 3%49 B 47,

M & AR INAS 2T, BRI T, BRURA 3I/ANABREHRLET 2% BAART, &~
if, BRI EL ) BT R AR R R ARAR 3%,

RHTHET, RNETAFREHEAWEFL, TRAE 6 . £ITOEFPREL
0.25 )k, ME—HAHZFT 2152, FTHREETSFRLERALR,

R AT FEZHNERNERAARFTELZFAMN, T EREEEFNER,
S B AR NN E AT, BMAR A H T B RT3, OELEH LEm
& 1B4I%A, BATTFAZAZZ AT AN, F 18 bk AT R A,

MAREALBE1.166 HEZE 1.15 i,

FERRAER L, KRAERMESR AN IR AR T4E SUV [ 54 08, £ K%
BMEXIE T, IR RKAELS DML E-W (09868.HK) BHIFEATFRGER, KEH
B2, XA 244A,

FE, AKXAEERTXNASFHES 20 XALFANHRRER, L4, [ 5ix 08
MHBTLEFFET, WHAERIRELEFH My THRE, £—F R EHILEHR
R, BAT, [ 5X 08 LS #HEANSIRAXITE, EF TTIEMYRE K

I,

#E, kT HX 08] 25, KRXNAFEALSPWAERETANS K FRELKT
LFxEE@TH, BERTAASELAME, WFLHEATET ARAEFEDLEEETA
AL XBAEH T EURM CEA, HER T ARAF®EEHN ) ARGE > £8., &
A5 CEA 2T & AR M8y £ AT F 45 L7,

AT I (01310.HK) 4z OpenClaw Al R R F %, AMAR FRMEBZE, HAE)
REiGd, Wehm FiER Al 2. JLA 26bps SLIMANAZ P T 24k % OpenClaw
BRI, 2T ERARLEEEEARZEAT, N TREHZXEALE
OpenClaw, RAEF A KM XEFRAFTH, TREARTFHFKRN] BLE. K
RETAAANR P, FRENL LT &R, LT H®REF AN,

WERTE, EEHTETRERFTEERET, Smpg A IEGNA4&HR 288 T, mp AL
M E X F T A 788 Ly W KB TFikE, PTAE AL I . #HEMK
40kt 488 T, A A 2%,

W2 2] OpenClaw #92= A&, HlieP REBR LIS, XiT=1EH Token 3] &89
Wk F, Atk T, NABMUAKEAE, "L FRF TrbiERNEIIRS.
ETHLRAPGRRA, i FHEMNFK%K OpenClaw R HALT R-F 6 69 K& BAE T
&, BATKRA TR GL LR PFREMR LIRS

T2 (09988) S FIT 2 =5 #, HFHik OpenClaw [ £¥F | —JVS Claw, & L%
App Store ¥R AT /B, AP TBIEZ = M55 H,




FHER | 2026 F3 516 H 9u§xl|Iu§SEcuan|Es

w25, JVS Claw 2 —2 & & Al &AL 8)F (Clawbot) 5 = 3% %k 2 37 35% (ClawSpace) %9
RI#7 = Ske JVS Claw 894C BARET 47 ), AP TELH L ARETHSL, K
#) Clawbot /£ ClawSpace =% IR P AR S H . AL, T L R0t 5

JVS Claw WM EAM], B4z B F T 2 %41 1 Nbot, A AZIAIZH 8000Credits £.%5%
WA, B 14 R,

(RBZFHWEHEH, £RZFEFENEREFEYRO TS, £H 2025 5% —F
BRFRGAREARB—RBET e, HELd., BUF L BT TRAG
iTe #toeyTFrEweE T RiTéEit.

o, FWOEFEEALEWEMNAEIERK L 3.8%, LAMEIARS 01 ANABS R A
AH % & (PCE) Mrakds8k EFF 2.9%, H5A&ATIEHAR. ROERSFEERMNE
AR, #S PCE MA&Is# LA 2. 7%, L5 &A1& 4R,

£EZF M AHEL T, FEAAMAANHETIE (PCE) MAINHKAE 1 AEA LA
0.3%, 1&F 12 A 65 0. 4%k Mg, &oF %M.

B fi% By i 45 049 5 2 % B 2 A ska@ IR A5 AR 09 0w PCE A& A4k, 1 Ar# A LK 0. 4%,
HAT—A 8+ A sz g @ AaF

#t, 1 A4pay PCE MA&t5 4 Lk 2.8%. Bk & seAeft R, # S PCE M 46484k
A 3. 1%,

WRBENT B, FHMRKRFHFHE O A 2026 53 A FEE55.5, (kT2 A8
56.6, 12945 T T HMAR 55, ASFRRKKF, REREMNZESFHZHGFE
FAREBRE. Aai kRS S A RAENR R, AF LAk ey
ST,

AR —FABRFMAERL 3.4%, ZBREESANAAOTE, mEABEKRALNMA 3.3%
IRETEE 3. 2%,

BFSUESR T 5E &1 3



FHER | 20263 516 H ugxllﬁuﬁsecunmss

BT HEIN cirxp0)

(CEXCE SRS X CRERBREA: BA)
2 AR R PR PRI AR iy B AR

1 PG —W 188. 50 2. 28% 5.87 1¢ 1 % 7 ik S B B 142.70 -7.46%  5.751C

i‘ 2 P @ 4B 29.76 2.27% 55.79 1¢ i‘ 2 SR 32.38 ~6.42%  6.031C
;;_f 3 o+ E 3 5.09 1. 60% 3.51 1z % 3 15 10. 44 -5.09% 1.2
4 HEEA—SW  122.20 1.50% 10.44 1C 4 Ho i b F 30.18 -4.97% 4731

5 4 5 79.95 1.20% 19.85 1¢ 5 e RCY 122.50 -4.97%  44.251C

KR B, BFERGFLI

B EME I (R E A4z HT)
B A It PR AR ;& ) AR

1 FIR E ER 0.25 59.24%  9.76 B 1 A EA 48.00 -31.23% 4.121¢
i— 2 RKRER 0.08 51.92% 1.18 +7 i— 2 A E R 0.03 -23.08%  24.14 7%
i 3 B —B 0.70 37.25%  6.347m7HF %K 3 Fhot B R RE 0. 21 -21.48%  16.72 7%
'P& 4 ERTN- 3T 1. 66 37.19% 1.41¢ e 4 R 113. 00 -20. 31% 6.08 1z
5 HE T IE A AR 9.27 33.96% 37.911¢ 5 B AFIE 0.40 -16.67%  33.21 7

B wH R R 4 Wt s ERHEL

1 BERE 25.72 -1.23% 202.68 1 A 1 HRE A-SW 109. 600 1.36% -1.11%

i_' 2 i 75 te A A 4.87 -1.10% 103. 62 12 ?;S; 2 s 42 % 547. 500 1.11% 0.01%
% 3 s A5 AR 547. 50 0.18% 94. 62 12 g 3 & E 5K 12. 800 1. 09% -1.96%
4 e o E ok 88.70 -0.52% 84.44 1¢ = 4 M %-S 182. 400 1.07% -0. 85%

5 MEEE—W 132. 50 0. 68% 68.99 1 5 IHARAT 6.330 0. 88% 0. 28%

K HH, FTEL LR, HFIERTE

PRBRBRNRE—K OGRS A2: ARTT) (REFEAz: BA)
AR RE AR i I & AR FEA e IR
1 EXe 1096. 10 0. 26% 30.591 % | 1 AEhE 25.72 -1.23%  59.141¢
P2 X 35.77 ~2.67% 16.83 1¢ % 2 LA EL 11.39 5.17% 36.22 12
% 3 18 2 55 % 209. 70 3.38% 13.951¢ ~ | 3 B EF L 29.76 2.27% 33.09 12
4 ok 5 £l 47 278.33 1.29% e L |4 B LA I 547.50 0.18% 25.46 12
5 T g 52.49 0. 10% 12.08 12 5 B b E A 88.70 -0.52%  21.671¢
AR REAR F I & AR FE A e IR
1 T A 397.00 0.38% 386617 G |1 AR 25.72 -1.23% 20.93 1
x| 2 fa k. 7 175.39 1.32% 32.61 12 % 2 B LA I 547.50 0.18% 20.67 12
Eg 3 5 2 394.03 4.03% 29.53 12 5 3 T EEF G 29.76 2.27% 18.26 12
4 A 118.69 ~7.20% 23.251¢  ~ | 4 FEZee-N 132.50 0. 68% 15.88 1C
5 o F A ) 542. 02 1.35% 21.31 12 5 LA E A 11.39 5.17% 11.93 1

R FZRGFF, A AERTICH

BFSUESR T 5E &1 4



SHER | 20263 516 H gu,gxllit.lﬁsecunmss

FTERBEENARFTZFEL 4z

Lyl -2.97%

-2.41%

HlA -2.10%
-1.73%
s -1.24%
-1.06%
SIS -1.01%
-0.90%

NI, -0.83%
BiERE 0739

$RIT -0.64%

-0.39%

-V, (o]

EFER ST A -0.05%
-350% -3.00% -2.50% -2.00% -1.50% -1.00% -0.50% 0.00%

KRR : HH AFIERTIH

BIE (P+R) TEZFRZIA b B L]

PHART) BB HEREGR) HERE L (%) (RHS) SHR),
1,400 35%
1,200 30%
1,000 25%
800 20%
600 15%
400 10%
200 5%
0 0%
23/3 23/9 24/3 24/9 25/3 25/9
R B, REELERTE
BRREZKE W B
8 AR AL 2 (%) FEEH FRLE (%)
P 1 V& BIE 4 43.00 -0.92% 2.51 1¢ 56. 73%
% 2 84 3 & 28.10 0. 14% 8.29 +7 55.73%
2% 3 A8 B v, 130. 40 -2.25% 6. 66 1¢ 54.10%
,é 4 SEF AR 32.38 -6.42% 2.99 12 49. 62%
= 5 J: JL TR 12.71 -1.85% 6.35 7% 48.07%
X F 4 25, 465 -0. 98% 213.47 12 26.27%
- PA S LA F3% (%) R FEE (%)
I 1 RELL 43.00 -0.92% 2.51 1 56. 73%
f}} 2 RABARAT 6.79 -0.59% 6.13 7% 48.98%
g% 3 i — W 188. 50 2.28% 2.71 12 46.12%
& 4 WA E—W 67.90 -3.21% 4.311¢ 43.81%
= 5 HAER 9.37 -1.99% 1.71 12 43.21%
SESELE S 8, 671 -0.32% 164. 02 12 25.11%

R: FTEE R, AR L

LT E IR L0 5



SHBER | 2026435161

i 75 B 5
YUEXIU SECURITIES

> T 1y . N
FERBALRE wmerrzrn)
BARBILEFAY WM BRI LA FAY
34,000 17.00 53,000 35.00
15.00 30.00
29,000 43,000
13.00
25.00
24,000 11.00 33,000
20.00
200 23,000
19,000 ' 15.00
7.00
13,000 10.00
14,000 5.00 '
01 2022 2023 2004 2025 2021 2022 2023 2024 2025
HSI Index ~ =====-- SEEYP/E(X) P/E Ratio(x) INDU Index  =====-- SEESFIP/E(X) P/E Ratio(x)
IS T HRESE S S PR 500 B AL LR F ALY
6,000 21.00 7,500 35.00
6,500
18.00 :
5,000 3000
5,500
15.00 25.00
4,000 4,500
12.00 20.00
3,500
3000 15.00
9.00 2,500 :
2,000 6.00 1,500 10.00
2021 2022 2023 2024 2025 2021 2022 2023 2024 2025
SHCOMP Index ~ ======= SEESPAIP/E(x) P/E Ratio(x) SPXIndex — =====-- SEESFAIP/E(x) P/E Ratio(x)
RIEZHRIERFAY A BB EAFAY
29,000 55.00
16,000 40.00
50.00
24,000
35.00 2
14,000 45.00
30.00
12,000 19,000 40.00
25.00
10,000 14,000 35.00
20.00
30.00
8,000 15.00 9,000
25.00
6,000 10.00
2021 2022 2023 2024 2025 4,000 20.00
2021 2022 2023 2024 2025
SICOM Index ~ ======- SEEFIP/E(X) P/E Ratio(x) CCMP Index ~ ======- SEEFIP/E(X) P/E Ratio(x)
HHEHBRIZALFAY kB CACA0 H# X XA F A H
13,000 28.00 9,600 33.00
8,600 28.00
11,000 23.00
7,600
23.00
9,000 18.00 6,600
18.00
5,600
7,000 LV 13.00 ¥ 1300
4,600 :
5,000 8.00 3,600 8.00
2021 2022 2023 2024 2025 2021 2022 2023 2024 2025
UKX Index P/E Ratio(x) CACIndex  ======- SEEFLIP/E(x) P/E Ratio(x) Vv

------- SEETAIP/EX)

KB B, RIS

LT E IR L0

KR BIE, REFLERTFL




75 B 55
YUEXIU SECURITIES

HHER | 2026435168

B

IPO 13 & (#ztA%50)

R Ay 2 AR LR AL ER:EE Rt &L ABEAE R LEaES
ERAT 10/3/2026 26.22 1.52% -9. 15% 173.1 5. 00%
AR REF 9/3/2026 4.98 -43. 64% -54. 73% 5296.2 0. 00%
TR ERAL T, 9/3/2026 76.85 2.41% 7.81% 1535. 8 4.00%
37 9/3/2026 12.90 -16. 02% -16. 02% 18.7 5. 00%
HBEARER 13/2/2026 84.05 242.20% 210. 61% 5064. 1 0. 10%
KRB 13/2/2026 18.25 2.94% -9.16% 568. 6 0. 30%
IR 11/2/2026 45.72 0. 00% -0.17% 78.5 18. 00%
RELE 10/2/2026 25.22 0. 00% -10. 57% 103.8 18. 00%
Rk P ST 10/2/2026 26.70 102. 29% 117. 96% 3653.2 1.00%
A A 9/2/2026 175. 50 63.72% 64.19% 706. 3 5. 00%
P EESH 6/2/2026 63.50 13. 36% 6.01% 2729.7 1.00%
KR T F LR, A IE R
PP L 37 A% Wi BB
L7 B # RLAy o AR Pt /& 47 Ak RN B F M N Hx 18 Ak B
2026/3/19 HEAE AFHIEH N/A 1000 N/A N/A
2026/3/20 JAAH &I N/A 100 7,260. 49 2026/03/17
2026/3/23 R R &I N/A 200 2,181.78 2026/03/18
2026/3/23 Kk g A 15 &AFHE R 5 R C IR 35.2-41.6 100 4,201.96 2026/03/18
KR FTEE AR L, AR TFE A
EME NP AT LT RBIRAAAEBOR swA T E, aAlR: () WIFRA—AT P MRS R ER; (i) ZLMe—PiEEone 1% (i) ERRRHIEF— $iFRkoNe 0.0027% ; A

Giv)  RHAR G f— ik A49 0. 005%,

dr L AR
YAz e WA P B AT b UATiTE B iFA Pt /8 47 2k
Al BRE 3 F LR
11/3/2026  FEINEAHABEFBRXRDAMRNS]  EJ7 BRREH 27/2/2026 A RS B R A TR 6] gw’i—w; T
=3
B £ AN
9/3/2026 B RAT A 5] ot %/ff% T 2722006 AFEAWABLEATRAD  RAKBORTE
o Xk b A Gt
9/3/2026  EAAHA (LB BAHHIEAS ”jﬁv’if“; XN 51/2/2026 S S A R 3] WS %
3D ATEP = S 2 P A R
9/3/2026 F DT A AR = AR A TR 8] gl P’; i L 27/2/2026 G T BAL A A TR 8 i ;ﬁg*ﬁ
L 5948 T b 32 A ARk . IR F) B Gff ik T
8/3/2026 % S AR IR AR 5 e i 27/2/2026 B 2383 AT IR 5 .
/ FERZ L AN A TR 8] e /2/ M e AR B S A A A A RN 8] R T
R P Rt Al ,[***‘%é":
6/3/2026 AR A T TREDPETFRBE ) ) 2026 A A 3 A A
L] Bt
6/3/2026 hedw T GLA) RO ARAS REXERSHEREE | 26/2/2026 F B AF LIS AR A TR 8] %ﬁ%;;um%
Mz g—‘ N2 $ ¥ =¥ n‘%’
5/3/2026 o FL AN 8] i ;;u%&,—; 25/2/2026 WLy R ) 25 R A R ] b E 4o 42
75 Il I8
3/3/2026 bR REZ BT A R 8] BAHEFIEEFER | 25/2/2026 RRAEHEZ (GN) BEHARASE - B ERNBEELHH
27/2/2026 PO RE o R R ST B AR 25/2/2026 5 ik B b 2 ) A RN 8] WM TR IR 5
LA i 2
27/2/2026 T AR AR A RN 8] " ﬁ@iﬁ%&# 24/2/2026 Manycore Tech Inc. = H 5%
) W) BAT . R ILF MK G
27/2/2026 BT R AN 24/2/2026 AR A % N5
/2/ IHIEHT T & A TR 8] g /2/ SEARAF B A AL A TR ) KB B AL

TS UESFRIT T




FHER | 20263 516 H ugxllﬁt.lﬁsscunmes

B 31 B 8] ¥4 AR
037168 10:00 P EO02H k4 iz b (B k) 5.90%
10:00 W+ E02H AL A R E (B k) 3. 70%
10:00 ¥ E02 A B & 5 RA LA R -3.80%
21:15 £B02A X&ERE 76.20%
21:15 # E02A #1i& W (SIC) F1A 0. 60%% 7T
034178 22:00 £2EH02A HRIEEHEE GRiL) -0. 80%
22:00 £ EHO02AFRAFEHE R EH (Bl L) -1.20%
037181 18:00 BT K02 A CPI (B kb) £4f 1.90%
22:00 £EH01 A ) 3T (Bl ) -0.70%
03A19H 02:00 £ F03 ] FOMCA) % % 3.75%
02:00 % E03 A FOMCA & 2 5 (TF FR) 3.50
04:00 £EH01HA KMF A& RN 280. 0012.% 7T
20:00 FE03 A = E RATE HHRATFIF 3.75%
21:15 B LK 03 A B 4T £ 2 B skt Al & 2.15%
21:15 Bk 7L X 03 F Bk M SR AT A3 ALH] A & 2.00
21:15 Bk 7T K03 ] B o 47 30 BR 5% 20 2.40
22:00 * EHO01 A MK E A (GRik) 448 0.20%
22:00 £EH01 A EETHE 74.50%
22:00 £ H01 A 42 EHE GRik) 15.50%
037238 22:00 £ EH01 A #HAF L (RAb) 0. 30%
23:00 BT KO3 A i #1345 R -12. 20%
034248 17:00 B 7L X 03 A Mark i t BX 7T X 45 A% W 42 32 35 A 51.90
21:45 £ H03 AMarkit£ H LA K W2 A A 51.90
21:45 % H03 AMarkit¥ B H]3& db 5k U9 22 32 35 S0 51. 60
22:00 % E03 A 25k 4% 438 L 45 8 -10. 00%
034268 17:00 Bk T K02 AMI G 4 2 (5] kb) 3.30%

KR B, BEERGFII

—
BFSUESR T 5E &1 8



SHEH | 20263 516 H i gu%x'ﬁgecunmss

TR ATE

NEIRECE 5 0

VURE R AL B ZE0 12 ANA RS IR eg kst tarast B 2e9 e £ 3G R a0 vk g h
£,

EON: FRHR S AN 69 Bk tE AR KT B A 69 8 A 4G A9 FR sk PE 3R 15% 1A B

¥R FAHAL 8] AL 69 Tk 3k 18 AR Xt B AR 69 18 A 45 S A9 K 3R R AT 5% A 15%Z 4]

BA . FUARA 8] RR A 64 7k 2k 18 AR 5T B A 69 18 A4 35 20 7K 2k b A~ T —10% A= 5% 4]
Eil: T S AN A FR M AR KT B A A9 B A A A TR MR A-10% A

R IX & e

RS E AL AZ B0 12 A RAT I8 e skskmgtaxt Bl dnle 4 35 50 ok s v A
£

v AT IE R R IR TEEH4 10% A L
ok AT L AE R AR T e A A S 2 T B e B AT -10% A 10%2 7]
Ty FRIAAT Ak AR BRI T8 A A -10% 30 B

k]

KR EME—RLGEEGHEZN, GEBFIERARNE (“BEIER” ) RLIEALN
B AR AL AR AL A TR 8] (“AIEIRAL ) R/ BRARIEAR R 69 B N B 2 B P AR — AR A
WARBAE, FAFXEBEAREZEMTALZHZ T B IR, B~ BRI,
RI&KZRN . M5 RUBFANE K. HAHZLTARS B BT, 250
Moz R 69 E W . AT B AR A R A F RIRER A AR R EME TR RN
+, T ATARENE, A IERFAAKREE R RIRE TR M TR A4 R 048
5| B ZAEAT FTAE RARK o

AREPTBAT EABABEL T OATFH A, RAELAF A&, AFIER S KA TARIE
ARAZ SRR TN, RARTERE, FAREFPHIRAZSE ERFEEZN
B, BAEAT 8) B FEALT 8930 77 ) ST A A A IER B Y SGEFR L L
ik, LM BIA KIER R KX LR TR, N AEEF.

AR AEARBRAD KA AR G & WREB I T ik, AR EARSIE R A/ RARIE
R/ RAZIEIE LG I By 2 B8] 09 2 o MEPTBAL & e H S, R RA
RFA S ARES B AW, T ALRATE L FL TR K. AFIEHF LT
HERBALAT LA Z T

MAIERT R H ARG KRS RLEER—HAA AR L EIRE . AAIER 4
BAR. RHRAARELATTRAGEMNGEF AEAMNG AT HIREE A
R E P ER—HRBARMR G T KRB BT HIFERTSH A%, BFIEA

BRGHLAF R T LS TRAMEEEAREOENRALGE LR — KGR T &
Ho

AL EARFIERBE, MARARFIERTH, EAMIDAREREIERSE
EPB@EBEGELT, MG G) BT Kal4E, BN, S48, k. R FAEAM
RGP R A H S, R/R(GI)AERNERRS KA RELT LI ERAL,
MFIERIGAR G — kKAL) .

BFSUESR T 5E &1 9



FHER | 20263 516 H UgXlEJ§SECURITIES

A BB EFA

SR ENA
AR L PR R AGIE R R R R AT ABGE AT E A

(1) RETAREZN B EFAHE A X T RANASTHRZGIERR L ZITA
ZA B

(2) s ehFHEmAeTE, AEFAKRERAXLERE LGN EFLAERENEX R,

PHRAAREAFEZE (EBABILLES GEARAMREFSFURELERSHFMAR
EMAGRT AN 6948 % 2 L) FHIANAT B9

() BAERFAFTRARER 30 B AR H RE L AME P RAGEATIER

(2) ZEHAERERAFRIEEE 3T LD AR S RFE £ ARS P RBGEATIESR;
(3) BAHAEPTDARIF LG XN S NIZEZEAR ;

(4) FFRAHFHA A KIEFGETRE

— MK EEFR

AR E R R ARIE I AL R/ RARE A N 69 T B o B) FHAE AR S P AT Z N SlHE R Z T 3
EX;

AR IE AR RARIE 42 LR/ RARIEIERL O P B A 8] BaR-E TR BN S ERLG12NA A
RAAEATERRAT LS X F

ABHE LR R ERFZREZ 0L EENS EAETAEZ R R

- nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn
RS UE SR 930 10



